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PROCEEDINGS OF CONGRESS. 


TWENTY-SECOND CONGRESS—PFIRST SESSION. 





Sarurpay, May 26, 1832. 


SENATE.—Mr. WILKINS presented a petition from sundry citi- 
zens of the western part of Pennsylvama, remoustratiug against the 
passage of the bill for a Tariff, reported by the Secretary of the Trea- 
sury, and praying that the surplus revenues of the Government may 
be appropriated to objects of imternal improvement. Laid on the table. 

Bank of the United States.—The hour having arrived tor the order of 
the day, the question to modify and incorporate the subscribers to the 
United States Bank, was then taken up, as the unfinished business of 
yesterday. : 

“ Mr. MOORE rose to propose an amendment to the bill, and to move 
that it be read and ordered to be printed. His amendment was to the | 
effect, that the Bank be prohibited from locating in apy State au Cflice | 
of Discount or Deposite, or Branch Bank, without the approbation of | 
the State; and that such Office or Bank should be liable to taxation in | 
like manner as other institutions within the State I: was not his inten- 
tion at present to discuss the general principle ol the measure, but 
werely tu have his ameudment printed, in order that it might be before | 
the Senate at the propertime. He would merely make use of the pre- | 
sent opportunity to return his thanks to the Senator from Massachusetts, 

(Mr. Weasren,) for his courtesy, and to direct his attention to so much | 
of the modifications proposed, as went to restrict the establishment of | 
more than one Branch in States where a Brauch aheady existed. ‘l'o 

the modification, he (Mr. M.) could not give his assent. [i would be | 
remembered that Alabama had solicited for another Bank ; were the | 
present proposition to be concurred in, it would exclade the location of | 
another, and that the waut of such imsttution in the northern part of | 
that State was much felt. : 

Mr. DALLAS presumed there would be no objection by the Se- | 
nate to the gentleman's motion, provided there was uo tarther delay 
thereby in the discussion of the question. ~— 

Mr MOORE replied that such was not his intention. He wished 
merely fur the printing of his amendment, and this would not delay 
the discussion, as he believed it was the wish of the Senator on his 
right, (Mr. Ben ron,) to address the Senate im the interim, 


Mr. WEBSTER said, he would propose an amendmeat to the sixth 





— 





ing the the matter up, and its close; and the time had not yet arrived 
for passing on the re-charter. ‘The Bank had yet four years to transact 
its usual business; and further, it might take tive years beyond that 
period to wind up; or, like the old Bank, it might execute a deed of 
trust for that purpose, for Jong continuance. So that, he held, it might 
be taken to exist fr six years yet in advance. He would at least con- | 
tend, that the proper time would not arrive, for taking it up for final | 
consideration, unti! the identical two years would approach, for the | 
winding up. ‘Then, why, Mr. President, said Mr. B., the desire to | 
pass on the question at the present moment? [very gentleman must. 
be sensible, that, after the languor consequent on a six months’ close ses- | 
sion, they were disqualified for the task. When they suffered both | 
lassitude of body and mind—when each was anxious to return to his | 
domestic atfairs—when, in truth, it might be said, that although they were 
here in person, their hearts were elsewhere, it could hardly be expected | 
that such men could give it the proper deliberation. Aud what will be | 
the immediate eilects of now continuing its discussion? Perhaps the 
loss of other great questions; say that of the public lands—a subject of | 
great interest to the people—to all the new States and ‘Territories; be- | 
sides many other bills worthy of notice, and still lying on the table. And 
there still was that great question presenting itself for consideration—the 


| Tarifi—which could not be properly disposed of tll the public lauds 


were settled. 


Can it be forgotten, how the reduction of the duties, the Tariff, was 
introduced at the commencement of the session, and how every thing 
then had to give way? And now we see,that at this late period every thing 
is pushed aside for the present question. He did not complain of this; 
but it indicated that these two measures had formed a union to take the 
place of all others, and trample them under. And of this, there was 
just cause of complaint; nor could he shut his eyes to the fact, that the | 
examination of the Bank question was yet unfinished. It was irregu- | 
lar to revert to what was passing in the other House; but they had | 
ordered 10,000 copies of the House Reports to be furnished; and the 
majority, on that investigation, declared that it was not completed for 
want of sufficient time. Was it just, then, to take up the question to 
pass on it before it was thoroughly investigated? ‘There was another 
consideration to which he would allude: and in doing so, he had no- 
thing to do with the motives of any one in pressing forward the ques- 
tion. Congress could not be blind to the eflect it would exercise over 
the Presidental Election—and how they could now pass on it, with pro- 
priety, as it must be the means of solving that doubt, now the subject 
of discussion in all the papers, of how General Jackson would decide | 





section of the bill as reported. By that clause it was provided, that, 
after the tenth April, 1536, it should not be lawful for the Directors to 
establish in any State more than taco Branches where oue bow existed, 
nor more than one altogether, where at present there was nove. He 
would propose to strike out all after the word * State, and to imsert in 
liew thereof, that it would not be lawful for the Directors to * establish 
or retain more than two Offices of Discount or Deposite in any State.” 
The privilege, Mr. W. added, which was sought by the northern part 
of Alabama, could meet with future attention. 

The question was put on the amendment, when it was adopted. 

Mr. WEBSTER proceeded to say, that yesterday he had alluded to 
a modification contained in the seventh section, which regarded the 
bonus to be paid by the Bank for its exclusive privileges. ‘That section 
provided that the bonus should be paid in three annual instalments, of 
$500,000 each. He would move that it be amended, so that the Bank 
should pay, by way of a bonus, an annuity, or yearly sam of 150,000 
dollars, each aud every year during its term of fifteen years. 

Mr. SMITH asked what benefits the Bank gained for the payment 
of this sam?’ ‘That it would have certaim exclusive privileges, he 
knew; aud the use of the Government deposites was probably also 
calculated upon; but it should be observed that those deposites would 
differ materially from their former amount. Should the reduction on 
duties take place, as was supposed, by the repeal of ten mullions, un- 
dera new ‘l'ariff, the deposites would consequently be so much less. 
And he thought the payment of $150,000 annually for the use of half 
the former deposites, a heavy tax. 

Mr. WEBSTER hoped the measure would have the Senator's ap- 

robation, when he would consider what the benefits really would be. 
it not only bad exclusive privileges over other Banks; but a provision 
was also intended to be embraced to augment the amount in Bank ten 
millions; and from the interest of this, annually, together with the 
yearly payment of the one hundred and fifty thousand dollars, the Go- 
vernment would derive a respectable revenue. It was found, that, if 
the bonus had been fixed at $100,000 a year, it would not be equal to 
the old bonus. 

Mr. MARCY inquired if there was not a proposition before the 
Committee, from a very respectable quarter, to pay a bonus of three 
millions of dollars for the Charter of a Bank ! 

Mr. WEBSTER answered that there was. 

Mr. MARCY made some remarks in reply, which were not heard. 

Mr. BENTON then rose and addressed the Senate at considerable 
length. He thought, of all schemes, that this was the worst that could 
be planned by the wit of man. If any difficulty existed, it must be to 
lessen the amouut of the Treasury, and, it would seem, the worst de- 
vice to put more money into it. If the Bank were to be re-chartered, 
and, for exclusive privileges granted it, it were to pay a bonus, let that 
compensation be made to the nation at large, and not to the ‘Treasury, 
or to Congress, to be squandered away. Let the Bank reduce its in- 
terests—~let the compensation take place in a different way—let its dis- 
counts be lowered to the public to 5 per cent. or less, and by this mode 
benefit the people. But of all modes, it was most inconsistent fora 
Republican People to sell out privileges. It was only fit for old mon- 
archies, where kings might sell out privileges to their humble subjects, 
because, of the sum received, no little would be for their own individu- 
al use. But why should we, a republican nation, thus barter, to make 
money out of omselves? The principle on which bonuses were 
based, owed its origin to despots and kings. For these reasons, he 
(Mr. B.) would object to auy sach bonuses or exactions whatever. 
But he held the system that had been followed, a fallacy; and i was 
only necessary to look at the former bonus, and its disposal. Assum- 
ing the deposite of tive millions in the Bank, was there any thing real 
in this? or was it merely the effect of transferring, by the pen, trom one 
account to another. 

But there were also strong reasons to show that this was not the pro- 

r time to re-charter the Bank. It was true, the President of the 


Jnited States had deserved well of the country, in calling on the peo- 
ple to take the subject inte their consideration for mature deliberation, 
Still, there was a great difference between the commencement of tak- | 


ou it, and whether he should veto it or not. It was not his intention to 
impute motives; but he must say, on the Presidential Election, that it 
was calculated to place General Jackson between two cross fires. What 
right had this Congress, which was a minority one, to interfere with it? 
to extend its jurisdiction over the Congress of two years hence? to 
enact lawsto bindthem?! He called it a minority Congress, as three | 
willions more citizens were to be represented in the next, and there then | 
| would be twenty-seven additional! votes on the question. 

Fer his part, he would be against giving a Charter in any case, for 
a longer period than every ten years, when the regular census was had, | 
and the representation underwent a change. On the 4th March next, 
anew Congress came in with additional Members, and are we, but 
nine months before, to pass a law irrevocable? to legislate for them ? 
In such case, see how many votes Ohio, Missouri, &c. &c., were to- 
lose in deciding the question. The stockholders were not authorized, 
by their appointment, to institate such a premature procedure. Any | 
period within three years from last September, was specified for the 
Directors to bring the matter forward ; bat it was an usurpation of the 
rights of the new additional Members, for this Congress to take the 
power into their hands. Soould the measure be passed, he knew not 
what course the President would pursue, although he would hope that 
he would put his veto or it; but it would be well, if it were intended 
by any to embarrass him thereby, to consider that he might be hailed | 


rights. After some further remarks— 

tion was, perhaps, the most important one that could be offered, the | 
question on it had better be taken on Monday, in fall Senate ; and, af- | 
ter time had been allowed for some consideration, as it was late in the | 


gentleman from Missouri, (Mr. Bexton,) on the postponement of the | 
bill ull a more advanced period. He had suggested that party feelings 
would be engendered with it, and that, in consequence of the Presiden- 
tial Election, it would become a party question with the people, and, 
therefore, ought to be postponed. He would reply to the gentlewan, 
that the question has been pressed on Congress this very session by the 
President himself, and their acting onit is in perfect accordance with 
the sentiments he has expressed. 

[Mr. CLAYTON here read the paragraph in the last Message in re- 
ference to the subject. } 

As he (Mr. C.) understood the sentence, the President had conceived 
it his duty to press the early decision of this important question on the 
people, nor could he see, nor appreciate the principle laid down by the 
gentieman, (Mr. B.) how it could iufluence the election, or be put aside 
on that account, when they were told that it had been brought before 
them by the President himself. 

But again, he (Mr. C.) would inquire of the Sevator ftom Missouri, 
if his argument were now good, as to its postponement, till the time of 
the expiration of the Charter, why he had so strenuously pressed a de- 
cision on the question even last session! If the gentleman’s memory will 
only serve him,orif he willturn to whatis recorded on their Journals,he will 
find that, on the 2d of Feb. 1831, a reso!ution was introduced by himself, 
that “ the sense of Congress should be expressed against renewing the 
Charter.”’ In that year, the gentleman had thought it — for Congress to 
pass on its constitutionality—why not now in 1832? He (Mr. C.) could 
not see the force of the gentleman’s reasoning respecting the new ra- 
tio. The President had not referred to it, nor was it probable it had 
evet occurred to him ; and it appeared to him, (Mr. C.) that the Presi- 
dent had placed it before the present Congress. He trusted, he was 
confident, that in deciding the question, party feelings would have no 
place. He perfectly agreed with the honorable Chairman of the Com- 
mittee, (Mr. Dattas,) that it should be solely a legislative business, 
and that they should act on it as such, and not suffer themselves to be | 
carried away by any bias or prejudice whatever, or other feelings. It 
was a measure in which the interests of the whole American Peo 
were involved, and if aught of party feelings would have place, they 
would not be introdueed by himself, or the friends with whom be ge- 





ston, King, Kuight, Miller, Moore, Nawdaim 


sar 7 . i 
Mr. BENTON suggested that, as the amendment under considera- | 


day. he would move that the Senate adjourn. 
Mr. CLAYTON had a few observations to make in answer to the | 





nerally coincided in sentiment. There was no occasion for him to 


dwell on the general features of the measure, after the elogueut re- 
marks of the gentleman from Massachusetts, (Mr. Wensrer,) yester- 
day ; he would merely refer to the plan proposed by the gentleman from 
Missouri, of establishing three separate Banks—one at New Orleaus, 
one at Richmond or Charleston, and one north of the Potomac. 

This scheme of revolutionizing the Banking system was fraught with 
more evil; it would necessarily create a rivalry between the different 
interests; give rise to more sectional feelings; would tend to dissever 
the Union; and there would be an end to all uniformity of currency. 
He considered that the South and the West were more benefitted by a 
United States Bank, than the other parts of the Union. Its benefits 
were a sound currency, and a uniformity in the value of the circulat- 
ing medium ; so that, in all places, the value of a representative by pa- 
per, was equalized and ascertained. 

The great evils that were felt on the refusal to 1e-charter the old 
Bank, must be remembered. ‘They arose from the immense quantity 
of paper that was then put into circulation throughout all parts of the 
country. ‘This paper was so abundant, that any man could obtain 
what he wished, by simply peas down his name. Property, in con- 
sequence, rose above its real value, and the effect was, before the open- 
ing of the new Bank could take place, and the depreciation of things 
to their mtrinsic standard, that, for every dollar that had been borrowed, 
two had to be paid. But he had not intended to enter ou the general 
question; his object had merely been, in rising, to reply to the proposi- 
tion for postponing the measure; and he could not see how it could be 
atiected by the. new representation. This body, next vear, would be 


| the same, W ith probably a single exception that might arise in conse- 
| quence of death or resignation: and. as regarded the election, it would 


be known that we were acting in conformity with the President's wish, 
.o go ou with it im the present session. 

After some remarksfrom Mr. DALLAS, inreply to Mr BENTON— 

Mr. MARCY said, he did hope that the proposition of the gentle- 
manu from Massachusetts would have been submitted in blank. that 
they might have an opportunity of increasing the bonus. It had been 
said in Congress, and by a friend, too, of the Bank, that the renewal of its 
Charter would enrich the stockholders to the amount of seventeen mil- 
lions of dollars. If the Bank was to be enriched to that enormous 
amount, it was but fair that the Govepement should get something like 
av equivalent for the advantages heliniven. " 

‘The question was then taken on Mr. WEBSTER’S amendment, 
and it was decided in the affirmative—-Yeas 32—Nays 10 

On motion of Mr. BENTON, the yeas and nays being desired by 
one-titth of the Senators present, these who voted are as follows : : 

YEAS—Messrs. Bell, Buckner, Chambers. Clay, Clayton, Dallas, 
Ellis, Ewing, Foot, Frelinghuysen, Grandy, ilayne, Hendricks, John- 
Powdexter, Prentiss, 
Robbins, Robinsen, Seymour, Silsbee. Tazewe'!, Tipton, Tomlinson, 
Waggaman, Webster, White. and Wilkine—2 

NAY S— Messrs. Benton, Brown, Dickerson, 


Dadi: 5 ; Hill. Man- 


| gum, Marcy, Smith, Sprague, and Troup—10. 


Mr. WLBSTER the u submnmtites' to amendments ane 
they be printed, which was ordered 


/ moved that 


‘The first authorizes the Secretary of U vid:tion to that 
now held by the United States, to pu the Bank to an 
eipount notexceeding tires unt! lyons 0 second | rovides 
that Congress may hereafter pase a the Bank. or @uv 
of its Branches. from making or be wu, after the 4th of 


March, }=3h. any notes or bills of by 

Mr. HAYNE rose t maguire wi ulle tan propose d. be 
his first amendment, that the Luvted o * sheu.d enbeerime for the 
additional stoek ual its pur va.tle, Or £0 th ie ket and purel nee it 
at the market price. If the fel suggest that Congrass 
could, at any time hereafter, if thas disposed to invest its surplus re- 
venue, pass a law to buy stock to the amount that it might be 
proper at the ume to hold. 


. 
— 4/1) 518 


latter mm WwW ’ 


deemed 
“yr . . 
Phere was no wecessity for appending such 


: AP ~ | @ provision to the Ch: . unless Ww: tend o gue the iter 
by those States entitled to additional Members, for preserving their | P he nee, Grew BE wee Cemnee to gre Ge Varad 


States an advantage over other purchasers in the market 
On motion of Mr. CLAYTON, 
The Senate then adjourned. 


HOUSE.—Mr. WATMOUGIH, by consent, presented a petition 
from the manufactarers of marble in the City and County of Phile- 
delphia, against any reduction in the duty on foreign wrougiit marble. 
it was referred to the Committee of the Whole on the state of the 

nion. 

Mr. ROOT, from the Select Committee to which the proposed 
amendments to the Constitution of the United States, concerning the 
election of President and Vice President, were referred. presented a 
Report on the subject, accompanied by the following resolution : 

Be wt Resolved, bu the Senate and House of Representatives of the 
United States of America, in Congress assembled, ‘That the following 
article be proposed to the Legislatures of the several States, as an 
amendment to the Constitution of the United States, which, when rati- 
fied by three-fourths of the said Legislatures, shall be valid, to all in- 
tents and purposes, as part of the said Constitution, viz : 

The people of each State, qualified to vote for the most numerous 
branch of the Legislature thereof, shall give their votes, directly, for a 
person to be President of the United States; and the person having the 
greatest number of votes in each State, shall be declared to have re- 
ceived, therein, the number of votes equal to the whole number of 
Members iz beth Houses of Congress, to which such State may be 
entitled ; and the votes, thus declared, and being transmitted to the 
Seat of Government, shall be counted by the President of the Senate 
and the Speaker of the House of Representatives, in presence of the 
two Houses of Congress; and the person having the greatest number 
of votes,shall be declared the President of the United States, after the 
od day of March then next. Ia the event of the highest candidates 
having an equal number of votes, the two Honses of Congress, b 
joint ballot, shall determine which of them shall be President of the 
United States. 

The Vice President of the United States, shall be elected in the same 
manner; but in the event of an equal number of votes for the highest 


| candidates, the Senate shall determine which of them shall be Vice 


President. 

The President and Vice President of the United States, shall be 
elected for six years; but the President shall be ineligible for the next 
term. 

It was, after a short discussion, committed to a Committee of the 
Whole on the state of the Union. 

Virginia Election.—The Report of the Committee on the 
Judiciary on the subject of the contested election, then came up 
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Monrpay, May 28, 1832. | 

SENATE.—Mr. DALLAS presented the memorial of a number 
of manufacturers of wrought iron bridle bit platers, &c. of the City and | 
County of Philadelphia, remonstrating against any reduction of du- | 
ties on the articles maaufactared by them, as recommended by the Se- | 
eretary of the Treasury; which was read, ordered to be printed, and 
laid on thet ble. . 

Mir. DALLAS also presented two memorials from sundry dealers in 
leather and boots and shoes, of the same city and county, remonstrating 
against any reduction of duties on the importation of the articles in 
whieh they deal, as recommended by the Secretary of the Treasary ; 
laid On the table. ’ 

Mr. CLAY presented the petition of (r,eorge Johnson and others, 
manufacturers of hair seating. in the City of New York, remonstrating 
against any rednetion of duties on the articles manufactured by them, 
“us proposed by the Secretary of the Treasury ; which was ordered to be 
pried and laid on the table. 

Bank: of the United States. ~The bill to modify and continue the Act 
incorp rating the subscribers to the United States’ Bank was taken up. 


Secretary of the Treasury, with information of the subject of the 
Tariff; which was referred to the Committee on Manufactures. 
The Tariff.—Onu motion of Mr. McDUFFIE, the House went into 


a Committee of the Whole on the state of the Union, Mr. SPEIGHT 


in ‘he Chair, and proceeded to consider the following bill to reduce and 
equalize the duties on imports. 

Be it enacted, by the Senate and House of Representatives of the United 
States of Amerwa in Congress assembled, That, from and after the 
thirtieth day of June next, there shall be levied, collected, and paid, on 
all iron and steel, salt, sugar, cotton bagging, hemp, flax, and manu- 
factures of iron, cotton, and wool, imported into the United States, du- 
ties of twenty-five per centum ad valorem, and no more, until the 
thirtieth of June, one thousand eight hundred and thirty-three; after 
which, the said duties shall be eighteen and three quarters per centum 
ad valorem, and no more, until the thirtieth of June, one’ thousand 
eight hundred and thirty-four; after which, the said duties shall be 
twelve and a half per centum ad valorem, and no more. 

Section 2. And be it further enacted, That, from and after the thirtieth 
day of June, there shall be levied, collected, and paid, on all other 


oe 














Mr. WEBSTER referred to the amendmerits submitted by him on 
Saturday. and which were ordered to be printed. The first having 
been read, authorizing a subseription by the Treasury, on the part of 
the United States. to the amount of three millions, Mr. W. said that he 
was decidedly of opinion that such power should be put in the hands 
of Government, if the circulating medium at any time should require 
it: that by this proposition it was not designed to increase the surplus 
in the Treasury, but as the clanse might be objectionable to many, he 
had no disposition to press it; he would therefore withdraw his ameud- 
' ) 

Ife would take the opportunity to move the other amendment, enact- 
ing that the Bank should be restrieced from issuing notes under — dol- 
lars. At present there was no restriction in this, as it was intended 
only to take effect after the 4th March, 1836, when the new charter 
would come into operation. He had already explained the general 
objects—to give Congress a discretionary power to make this restriction 
to suit what the circulation of the country might require to increase the 
lie was inclined to fill the blank with S$i0; but as it 
was not compulsory on Congress, but as it might hereafier adapt itself 
to what might prove necessary, $15 or $20 might be named; he had 
noe choice 

It was then proposed to fill the blank with $10. 

Vie BENTON would propose to substitute S20, and would ask for 
the vens and nays on the question. He alluded to the precedent in Eng- 
land of fixing ona high amount, and to the evils that had occurred frown 
, contrary system, by the efforts of counterfeiters being confined to 
notes of small amount, as circulating among the laboring and poorer 
classes, who were lessable to detect the forgery. The notesgf the U. States’ 
Bank, also, circulating to the greatest distance. where cofnterfeits were 
less liable to be detected, if of a low amount, and thus circulating 

mong the marketing class, might induce the same evils. 

Mr. FOOT was in favor of the amendment, but not in the extent of 
the gentleman from Missouri, (Mr. Bewron.) Eight vears ago, he, Mr. 
F., had made an attempt to prohibit the circulation of notes ander 85. 
fle believed, if the measure could be made general—if the power ex- 
tended to raise the amountef State notes, it would have the effect to 
increase the circulation of specie. He would be in favor of making it 
$10: bat not til the State Banks, by one consent, shall limit theirs to 385. 
For, if the notes of the Bank of the United States were high, no bene- 
fit from it would accrue te the country ; for they would not be brought 
in cireulati He was willing to leave a discretion- 


use ol specie. 


on through the States. 
ry power in Congress, when the States would come into it. 

“Ie, SMITH was in favor of the limitation of S10; but would be 
oppoved to a higher restriction than $5, unless the States were limited 
to be under &5. Of all the evils that could befall the countrv, that of 
, sudden return to a speice currency would be the worst. If it were 
to be broneht about, it must be gradually. 

Mr. CLAY mentioned the state of the Banking svstem in Kentacky 
—the filure of several Banks. When he first heard the amendment, 
he was opposed toit. The proposition to pass an enactment thus re- 

in amount of the notes, would seriously affect the resources 

; they had no Bank of their own, and by raising the notes 

of the Bank above five dollars, they would have to have recourse to the 

their neighboring States for their circulating medium, to trans- 

r nary business and dealing. ‘Therefore, he was opposed to 

a higher sum than ten doliars, and would only agree to this, as a dis- 

vy power resting in Congress whether it might be prudent bere- 
er to fix on that amount 

\fier some remarks from Mr. FOOT and Mr. CHAMBERS, the 
question was taken on filling the blank with tacenty dollars, when it was 
agree] to; and the amendment thus shaped was concurred tn. 

Mr. MOORE then moved that the sense of the Senate should be ta- 
ken on irmendment sabmitted by him, to restrain the Directors of 


Ban n locate or establishing Branch Banks in anv State with- 
out the « nt of the State; and to subject the amount of loans issued 
6 , 

Mr. MOORE said, he felt it his duty to propose this amendment, 
knowing it will render this measure, provided it shall succeed, mere 
ace } those whom he had the honor to represent. 

The first beaneh of the amendinent, he presumed, would not meet 
with ) from any quarter 

I from its peculiar situation, its commercial advantages, 
want of sound eurreney, &e. renders the location of such an institu- 
tion ne vy. then let it be given ppon their mviting it, but let us not 
force it those In different situations who are averse to it. 

T branch of the amendinent, in his conception, is not Jess 
supp y the sonnd principles of strict propriety. ‘This provides 
that this v ution shall be hable to pay a tax to the State for the privi- 

res enjoyed within its sovereign authorty, by which it accumulates 


mime. ‘otunes, and draws from the pockets of its own Citi- 


merchandise imported into the United States, twelve and a half per 
cent. ad valorem, and no more ; except such articles as are now import- 
ed free of duty, or at a lower rate of ad valorem duty than twelve and 
a half per cent. 

Mr. McDUFFIE addressed the Committee, in favor of the bill, for 
near three hours, when the House adjourned, before he had concluded 
his argumeat. 





Turespay, May 29, 1232. 


SENATE.—Baltimore and Ohio Rail Road.—It was moved by Mr. 


dollars to this company, should be taken up for consideration. 

‘The motion was rejected, 23 to 18, by the following vote: 

YEAS—Messrs. Chambers, Clay, Clayton, Dallas, Ewing, Holmes, 
Johuston, King, Naudain, Poindexter, Robbins, Ruggles, Seymour, 
Silsbee, Smith, Tipton, Waggaman, and Wilkins—1e. 

NAYS—Messrs. Bell, Benton, Buckner, Dickerson, Dudley, Ellis, 
Foot, Forsyth, Frelinghuysen, Grandy, Hayne, Hill, Kane, Knight, 
Mangum, Marey, Miller, Moore, Robinson, Sprague, Tazewell, ‘Tom- 
linson, and White—23. 

Bank of the United States.—The bill relative to the Bank, was taken 
up in order, as part of the unfinished business of yesterday. 
| ‘The question came up ou an amendment proposed by Mr. FOR.- 

SYTH, to the amendment heretofore otfered by Mr. MOORE. 

Mr. FORSYTH’S amendment contained two propositions; the first, 
to strike out so mach of Mr. MOORE’S amendment as related to the 
consent of the States to the establishment of Branch Banks ; the se- 
cond, making certain verbal corrections in the clause giving the right 
of taxation on the loans and issues of the Banks to the States, but not 
changing its import. 

The first part of the amendment to the amendment, was discussed 
at much length, by Messrs. EWING, TAZEWELL, SMITH, 
HOLMES, BUCKNER, and DALLAS. 

A division was then had, when so much of Mr. FORSYTH’S amend- 
ment was adopted, by the following vote : 

“EAS—Messrs. Bell, Buckver, Chambers, Clay, Clayton, Dallas, 
Dickerson, Ewing, Foot, Forsyth, Frelinghuysen, Holmes, Johnston, 
Knight, Naudain, Poindexter, Prentiss. Robbins, Robinson, Ruggles, 
Seymour, Silsbee, Sprague, ‘Tomlinson, Waggaman, Webster, and 
Wilkins—27 

NAYS—Messrs. Benton, Brown, Dudley, Filis, Grundy, Hayne, 
Hendricks, Hill, Mangum, Marcy, Miller, Moore, Tazewell, Tipton, 
and White—1s. 

Mr. FORSYTH then withdrew the second part of his amendment, 
expressing his consent that the question should be taken, at once, on the 
latter division of Mr. MOORES original amendment. 

Mr. SPRAGUE tyen proposed an amendment to so much of the 
amendment, to the effect that the bonus to be paid by the Bank should 
be distributed among the several States, in proportion to their federal 
numbers, withholding the rightof taxation. 

A general discussion arose cn this proposition. It was debated at 
much Jength, by Messrs. WEBSTER, TAZEWELL, FORSYTH, 
SPRAGUE, and SMITH; and was not concluded when, at half past 
4 o'clock, 


The Senate adjourned. 


HOUSE.—The Tariff.—The House, on motion of Mr. McDUFFIE, 
went into a Committee of the Whole, en the state of the Union. Mr. 
SPEIGHT in the Chair, and took up the bill to reduce the duties on 
inports. 

Mr. McDUFFIE concluded his remarks, commenced yesterday, and 
Mr. CRAW FORD, of Pennsylvania, rose in reply, but, at fuar o clock, 
gave way for a motion to adjourn. : 





Wepwespay, May 30, 1532. 


SENATE.—tThe following Report was received from the Secretary 
of the Treasury, containing the information required by the resolution 
of the 10th instant; which, on motion of Mr. HAYNE, was ordered to 
be printed. 

Treasury DerarnrmMent, 2? 
Register’s Office, May 24, 1232. , 

Sir> In compliance with your reference to this office, of the resola- 
tion of the Senate of the 10th instant, I have the honor to state that the 
gross revenue which accrued from imports and tonnage, in the year 
ending on the 3ist December, 12°31, amounted to S36,051,162 Ge 





‘That the nett amount, after deducting the expenses of 
collection = - - = + $1,177,164 90 
and drawbacks, bounties, &c. - 5,222,624 67 


a <<<, 




















ea an “y~e 
fon ls of dollars for the private aggrandizement of fo- 39,451,373 11 
rets ' ‘ “ie a No returns have been made from which an estimate can be formed 
lie «ant cee the nr yriety of perinitting this metitution, so wel! 7 he g Seren . >} - 2 2 1232 

levilate ely all connected with its management, to be free from ” a ee ee pus inss 1% “4 yi 92-948 . 

‘ . e . . | ‘The gross revenne which accrued in 1830, was - 22,524,822 6] 
taxat ' the State nnposes these burdens upon its own MNstitue | And the nett revenne s t ‘ - . 697.679 46 
. 2 ~— try a t - we 004 Oey ) 

{ ~ w ntagres are more aura.” Nor —_ he believe it _ | The reduction of duty on wine, under the Act of the 24th May. 
ri we \V Ww a olan individual - aan | 1292. commenced on the lst Jauuary, 1229; on cocoa, per Act 20th 
W, ana 1 ouer property as proper sutjects or taxa- May. es). on the Ist January. 1R31: consequently no portion of the 
stitution should be free from a tax of the like rate, or in duty under the repealed Acts could be payable in 1832. The duty pay- 
propersem : ») | able in 1832, on salt imported in 1831, “ which has been re ealed by 
nt can ba hope —— branch of the amendment will the Act of 29th May, 1830-" which Act made no provision a safoud. 
: A forage nee pastnen toh oo prineiple —_—rrer | ing the duty on the quantity in the public stores on the Ist January, 
2 mere tag, er ener wane T2322, estunated at . : : - : - Rs $136,562 50 
It was diacnesad by Messrs. WEBSTER. HOLMES, FOOT, | Relative to the “ amount which will probably be received m 1832,” 
SPRAGI ORSY'TH. EWING, JOHNSTON, KANE, BUCK- | 0? the account of the duties on coffee and tea, which had been repealed 
NER. BEX TON. MILLER. MOORE. KING, CHAMBERS, and | by the Acts of 1550, “ an estimate canuot be formed without special 
TA ZPEWHELL. the last of whom was addressing the Senate, when, at | eturns trom the Collectors of the Customs. They will be required, 
’ lock, on motion, an adjournment took place, leaving the ques- | althongh it will take some time to obtain them, should it be deemed ne- 
) cessary. 

ia Permit me to cbserve, that it was found impracticable to furnish, 

within the probable expected time, the information required by the re- 

Worsh.—Me. EVERETT, of Massachusetts, presented a petition | solution, for the year ending on the 30th September, 1531. It is ex- 
workers of marble in New York, against any reduction in the | hibited for the vear ending on the 31st December, 1831, the calendar 
' on wrought marble imported. It was referred to a Committee | year, being the period for which the revenue accounts have been an- 
' i ihe state of the Union. nually prepared from corresponding entries, made in tiis office on the 
alr PLUMMER, by consent, offered the following resolution : collectors’ accounts, adjusted atthe Treasury. I have also to remark, 
Resolt bat the Committee on Internal Improvement be instruct- | that the sums above stated as the gross and nett revenue which accrued 


ed to inqu to the expediency of making a sufficient appropriation 
for improving ond making navigable a pass or channel, connecting the 
Mississippi river with the Yazoo, in the State of Mis- 


uh 4 Si 
The SPEAKER laid before the House a Communication from the 


in 1831, may be, to a small amount, varied by the final adjustment of 
accounts now in the course of settlement. 
I have the honor to be, Sir, your obedient servant, 
T. L. SMITH, Register. 
Honorable Lovis McLean, Secretary Treasury. 





SMITH, that this bill, authorizing the subscription of one million of 


—- = Ses ee —_——- + —— 


—— 


Mr. DALLAS presented a memorial from sundry merchants and 
other citizens of Philadelphia, in reference to the Report of the Com- 
mittee of Manufactures of the other House, recommending a discrimina- 
tion of duties between silks imported from beyond the Cape of Good Hope 
and Europe, and remonstrating against it. The memorial was read, 
ordered to be printed, and laid on the table. 

Mr. DALLAS also presented the proceedings of a meeting of the 
friends of the Protecting System, held in the City of Philadelphia ; 
which was laid on the table and ordered to be printed. 

On motion of Mr. GRUNDY, the Senate then went into the con. 
sideration of Executive business, and when the doors were opened, 

The Senate adjourned. 


HOUSE.—The Tarif-—Mr. McDUFFIE moved that the House 
resolve itse!f into a Committee of the Whole on the state of the 
Union. 

Mr. SUTHERLAND asked leave, before the House went into Com. 
mittee, to present several petitions on the subject of the Tariff. 

Leave being granted, 

Mr. SUTHERLAND presented the petition of merchants of 
Philadelphia, remonstrating against a discriminating duty on impor. 
ed silk. 

Mr. SUTHERLAND also presented a memorial from a public 
meeting of the citizens of Philadelphia, signed by Joseph Hemphill, 
as the Chairman, against the proposed modification of the Tariff. 

They were severally referred to a Committee of the Whole on the 
state of the Union. 

The House then went into Committee, Mr. SPEIGHT in the 
Chair, and took up the bill reported by Mr. McDUFFIE, from the 
Committee of Ways and Means, for the reduction and equalization of 
duties on imports. 

Mr. CRAWFORD proceeded with his argument, which he conclud- 
ed at about 2 o’clock. 

Mr. APPLETON and Mr. ADAMS both rose and addressed the 
Committee. 

Mr. ADAMS said, he was directed by the Committee on Manufac- 
tures to move, that the bill reported from that Committee should be 
taken up as a substitute for the one reported from the Committee of 
Ways and Means. It was not the wish of the Committee, in makin 
that proposition, to arrest the arguments or interfere with the disposi- 
tion of any Member on that floor, in giving his views concerning the 
bill now under consideration. There is, or was to be offered, some 
time ago, an amendment by one of his colleagues, (Mr. Davis,) who 
had given notice that he should propose, when the bill came to be acted 
upon, an amendment. That amendment was foanded upon a principle 
somewhat different from that reported by the Committee of Ways 
and Means, and also different from that reported by the Com- 
mittee on Manufactures. It was not his intention, or that ef the 
Committee on Manufactures, to interfere with the details’ of that 
amendment. 

Mr. ALEXANDER rose to a question of order, as to the propriety 
of laying aside the bill before the Committee, and taking up another. 
The gentleman from Massachasetts, (Mr Apams,) might obtain his ob- 
ject, by moving the bill which he had adverted to, as an amendment. 
Stull, as the Chairman of the Committee of Ways and Means was not 
now in his seat, it would be, perhaps, better for the Committee to rise 
and report progress, and act upon the proposition to-morrow. 

Mr. JOHNSON, of Kentucky, hoped the motion would be with- 
drawn, and that the discussion on the general principles of the question 
would be suffered to proceed. 

Mr. ADAMS suid, he had stated, expressly, when he made the 
motion, that it was the intention of the Committee on Manufactures. 
under whose orders he spoke, not to arrest the debate before the Com- 
mittee. If any Member were disposed to offer any remarks, he sup- 
posed he would have the same liberty on this motion, as though it bad 
not been made. The object of the Committee he represented was, 
that after every Member of the Committee of the Whole should have 
expressed his opinion on the bill before it—the question should be taken 
upon the motion which he, Mr. A., had made. 

Mr. SUTHERLAND had ‘distinctly understood the honorable Mem- 
ber from Massachusetts, that it was pot his intention to interpose any 
objection to the discussion of the bill now under consideration. But 
the fair and proper way, in his opinion, would be to withdraw his pro- 
position, and obtain leave to present 1t when the debate upon this bill 
should have been gone through. 

Mr. BURGES was averse to taking up the other bill. He could 
not conceive the right which the Committee could have to lay aside 
a bill which they were considering. He had never learnt that they 
could lay aside a bill without taking a vote upon it. He was of opinion 
that every thing must come in as an amendment to the bill of the gen- 
tleman from South Carolina; otherwise they might have twenty 
bills brought up. They could not lay it aside to take up another, 
unless all agreed to do so. Every Member had a right to speak on 
this bill. 

The CHAIR gave an opinion that the whole merits of the question 
might be debated on the bill proposed by the gentleman from Massa- 
chusetts. 

Mr. DAVIS, of Massachusetts, suggested to his colleague. (Mr. 
Apams,) the withdrawal of his motion until to-morrow, when. if he 
should deem it expedient, it might be renewed. He (Mr. D.,) should, 
perhaps, offer an amendment at a future period of the discussion of 
this great question. ‘The wvo bills that were reported by the Commit- 
tee of Ways and Means, and that from the Committee on Manufac- 
tures, he conceived to be wholly distinct, although on the same soabject, 
and he thought that it was not competent, in a debate upon the latter, 
to enter into a replication to the arguments advanced by the gentleman 
from South Carolina, in support of the former. 

Mr. ADAMS said it would be very agreeable to him to comply with 
the wish of his colleague, (Mr. Davis.) but as he had been pronounced 
in order by the Chair, he could not withdraw the motion. It was not 
the intention of the Committee on Manufactures to arrest or suspend, 
in any way, the discussion on the general principles of the question, 
and his colleague, (Mr. AppLteron,) who had possession of the floor, 
might proceed unrestricted in the debate. 

Mr. WAYNE expressed his doubt of the regularity of the motion, 
and asked if the motion was intended as an amendment, or was a pro- 
position to offer the bill from the Committee on Manufactures as a sub- 
stitute for the bill under discussion. 

The CHAIR said, the motion proposed the bill from the Committee 
on Mannfactures as a substitute for the other. 

Mr. SUTHERLAND suggested a mode to obviate the difficulty into 
which the Committee would be led by the motion. It was to move 
that the first section of the bill of the Committee of Ways and Means 
be stricken out. This motion had the precedence, and it would leave 
the whole question open to debate. 

Mr. APPLETON adopted the suggestion, submitted the motion to 
strike out the first section of the bill. and proceeded to address the 
ee in reply to Mr. McDUFFIE, and concluded at 4 o'clock. 
when, 


On motion of Mr. BOULDIN, the Committee rose, and the House 
adjourned. 





Tuurspay, May 3], 1232. 


SENATE.—The bill for the relief of E. Kingle was taken up and 
ordered to a third reading. 

The Senate proceeded to considcr the bill to exempt from duty iron 
actually laid on rail roads and inclined planes. 

Mr. DALLAS moved to amend the bill by striking out the words, by 
any State or incorporated company, and the words following, “ or an 
such rail road or inclined plane,” in order to allow the benefit of the 
Act to individuals importing iron for rail roads, whether made by 








States, incorporated companies, or any other companies. 
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Banner of the, Coustitution. 





Mr. HAYNE farther moved to amend the bill by inserting a _pro- $600,000 per annuna, but pay a reasonable tax to the States. 


vision allowing the Secretary of the Treasury to allow the drawback 
on rail toad iron imported by any State or incorporated company for 
rail roads, on being satisfied that the same has been imported for such 
purpose, on taking bond with sufficient security, say that such iron shall 
be laid down on rail roads, or that the daties secured to the United 
States, when imported by private individuals, shall be paid to the 
United States. 

On motion of Mr. CLAY, the bill was laid on the table, and the 
amendments were erdered to be printed, | 

The CHAIR communicated to the Senate a letter from the Secre- 
tary of War, just received, informing thata detachment of the militia 
called out to repel an invasion of a disaffected band of the Sax and 
Fox Indians, had been attacked by the latter and defeated with con- 
siderable loss. 

Bank of the United States.—The bill to modify and continue the Act 
to incorporate the subseribers to the Bank of the United States, was 
then taken up as the special order, the question bemg on Mr. 
SPRAGUE'S amendment to the amendment submitted by Mr. 
MOORE, to the effect that the bonus to be paid by the Bank should be 
distributed among the several States, according to the federal numbers of 
their population. 

Mr. CLAYTON said a few words in favor of the amendment. The 
principle, he said, had been recommended by the President of the 
United States, in one of his Messages, and was not liable to the 
oljections that had been urged against a distribution of surplus re- 
venue. 

Mr. MARCY called for a division of the question, so as first to take 
it on striking out; and then inquired if, in case the amendment should 
be stricken out, it would be in order to propose an amendment to the 
substitute. 

The CHAIR having stated that it would, a division of the question 
was ordered, 

Mr. HAYNE then called for the ayes and noes on the question, 
which were ordered. 

Afier some remarks from Mr. MOORE, 

Mr. KANF. rose to express his views with regard to the amendment, 
as briefly as he could, for he was sensible that the late period of the 
session did not admit of much argument. He was in favor of preserv- 
ing the amendment of the gentleman from Alabama, as it then stood, 
in its precise language thronghout, because the corporation and its 
members possessed privileges to the exclusion of the rights of the 
rest of mankind. He was for taxing the Bank and its Branches to the 
extent of its loans and issues, because to that extent it prevented others 
from doing a similar business. It was known that Banking was an 
original right; every man had the right to Bank on his own account; 
and in that country from whence Banking was derived, it was not only 
an original, but a common law mght. It would be unjust in States to 
deprive their citizens of nghts in favor of a few, without an equiva. 
lent; and, therefore, when States did give exclusive privileges, they 
made these to whom they were granted pay for them. Dut the United | 
States claimed the right to grant this privilege. If, then, the right 
given to this corporation by the United States, be an exclusive nght, i! 
was not only a deprivation of the rights of individuals, but of the 
States to grant such exclusive rights. It was not on this ground that 
he was in favor of retaining the right of taxing the Bank and its 
Branches to the extent of its loans and issues. Bat it is said this has 
already been done. The bill requires a bonus of $150,000 annually 
for 15 vears. This provision was arbitrary: it could not be ascertained 
the amount of benefit that would accrue to the Bank for the renewal of 
the Charter, and there were therefore no precise data by which, in the 
outset, to assess the just amount to be exacted. A bonus for exclusive 
privileges, was the offspring of necessity--the expecient of profligate 
princes of arbitrary Governments, exacted simply because wanting a 
little money, and there were those who were willing to give It. 

Mr. SPRAGUE made a few remarks in reply to Mr. KANE, in fa- 
vor of the amendment. 

Mr. HAYNE observed, that when the amendment of the gentleman 
from Alabama was first introduced, there was some embarrassment. 
Believing, as he did, that the States possessed the power of taxing the 
Branches of the Bank within their limits, he was at first unwilling to 
concur in an amendment that seemed to express a doubt as to that 

power. fle concurred with the gentleman that no legislation on the 
part of Congress could either add to, or take from, the rights of the 
States. He regarded the amendment as nothing more or less than as 
a limitation in the Charter, which will prevent any difheulty between 
the Bank and the States. By inserting the provision the Bank would 
be left no pretext for resisting the right of the States ‘o tax its Branches. 
It had been said that this tax might be made ruinous and drive the 
Branches from the States; but this objection would apply as well to 
any other objects of taxation—to mercantile, and all the species of pro- 
perty liable to taxation. With regard to the substitute of the gertle- 
man from Maine, he was opposed to it totocelo. He regarded it as 
a principle which, when once intreduced, would never cease to ope- 
rate as acurse on the country. It had before this been introduced in 
other forms, and streuuously resisted; it would again be attempted ; and 
he would undertake to say, that if this amendment prevailed, it would 
be only the commencement. 

Mr. H. entered into various arguments against the proposed Substi- 
tate. If adopted, gentlemen would see its effects before this bill pass- 
ed; it would then become the interest of those in favor of it to increase 
the bonus, which would probably be fixed at $500,000 a year, instead 
of $150,000. He should oppose the corrupting influence of this sys- 
tem, which should not be permitted to exist. 

After some remarks from Messrs SPRAGUE and CLAYTON, 


Mr. MILLER said, he was opposed to striking out the amendment, 
as well because of its intrinsic merits, as because he was opposed to the 
substitute proposed by the gentleman from Maine. He regarded this 
proposition as an universal truth, that there was no species of property 
in this country that was not liable to taxation, both by the Federal and 
State Governments. The Federal Government had the right to tax 
the State Banks: and. on the other hand, the States had a right to tax 
the Branches of the United States’ Bank, within their respective 
limits. If it be contended that the emanation of the Charter from the 
Federal Government protected the corporation from taxation, the same 
exemption might, with as mach reason, be claimed for a corporation 
for a ferry, for mercantile business, or, in Short, for any property owned 
by citizens out of the State imposing the tax. With regard to the case 
of MeCalloh and the State of Maryland, referred to by the Senator 
from Delaware, he admitted that the Supreme Court had decided 
against the power claimed by the State. But if a provision of this 
kind were introduced in the bill, the Supreme Court would never de- 
cide that Congress had not the right to introduce it; and it would pre- 
clude the Court from deciding against the power of the States. ‘The 
gentleman contended that Congress did not possess the right to insert 
such a provision; but it was obvious that those who granted a privilege 
had the right to prescribe the conditions on which it should be exer- 
cised. Mr. M. urged various arguments in favor of the amendment 
and against the substitute proposed by Mr. PPRAGUF. 

After some remarks from Messrs. MARCY, SMITH, and MAN. 
GUM— 
Mr. HAYNE said, before the question was taken, he would read an 





i 


extract from a petition of Messrs. Thorndike and others, merchants of 


Boston, praying for a Charter of a National Bank. 

Mr. H. read the extract, by which it appeared that the petitioners 
offered to pay a bonus of one per cent. on the amount of their capital ; 
and, also, to pay to the States a tax not exceeding the amount imposed 
by them on their own Banks. 


The bonus provided in the present bill, said Mr. H., is one half 
These gentlemen offer double the amount—one per cent. ; 
and this he only mentioned to show that mercantile men, of great ex- 


per cent. 


late in the evening, 


memorial from wool growers and manufacturers of Vermont, on the 
subject of the Tarif. 


most invaluable information on the subject,and he moved, therefore, that 
it be committed to a Committee of the Whole on the state of the Union, 
and printed. 


and dealers in leather of Philadelphia, against any reduction of duties 
on imported leather. 
on the state of the Union. 


| giN ing the power of taxation on the loans and issues of the Bank to the 


— ——- _ 


Mr. BIBB rose to address the Senate on the question; but it being 


On motion of Mr. MANGUM, 
The Senate adjourned, 


HOUSE.—Mr. EVERETT, of Vermont, by consent, presented a 


Mr. EVERETT shortly stated that the memorial was replete with the 





The motion was agreed to. 
Mr. WATMOUGH presented 2 memorial from the manufacturers 





It was referred to the Committee of the Whole 


Revolutionary Pensions.—The bill from the Senate for the further 
benefit of the otficers and soldiers of the Revolutionary War, was then 
read a third time. 

Mr. BOON, considering that the subject of this bill had been suth- 
ciently descussed, moved the previous question, and it was seconded— 
Ayes “U— Noes not counted. 

Upon the main question, Mr. WILLIAMS asked for the yeas and 
nays, which were ordered ; when the main question was ordered— 
Ayes 12e—Noes 45. 

The bil was then passed without a division. 

The Tariff.—The House then, on motionof Mr. McDUFFIEF, went 
into a Committee of the Whole on the state of the Union, Mr. 
SPEIGHT in the Chair, and toek ap the bill for the reduction and 
equalization of duties on imports. 

Mr. BOULDILN, who had possession of the floor, entered into an 
argument against the [ resent s¥ stem of im post duties, and continued 
until half past 4 o clock ; when. before he had concluded, the Com- 
mittee rose and reported progress, and the House adjourned. 
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SENATE.——A petition from sundry citizeus of Philadelphia was 
presented by Mr. DALLAS, praying for an appropriation fur tue Dela- 
ware Breakwater. 

Mr. BENTON laid on the table a resolution calling on the Secretary 
of the Treasury for inonthly statements of the atinirs of the U. States 
Bank for the mouths of Marek, April, and May last. 


Bank of the United States. —The discussion on the Bank Bill was re- 
sumed. 
‘The question was still on the amendment offered by Mr. MOORE, 


several States—and the substitute to this, proposed by Mr. SPRAGL E, 
to distribute the bonus among the several States according to Uieir Fe- 
deral number. 

Mr. BIBB addressed the Senate, at considerable length. He oppo. 
ed the substitute of Mr. SPRAGUE, and contended for the mght of 
taxation in the several States, as concurrent with the power of the Uu- 


read the whole of the biil. 
ing the manufactures of this country, and it appeared to him umneces- 
sary to enter into any discussion whatever. It had 
gentleman from the Committee of Ways and Means, and also by otber 
gentlemen, who bad occupied the House for the last tw 
He would move that the first section of the bill be re 
afterwards read section by section, 80 that whatever 
5 men might think necessary to make in it sh 


of the bill, with a view of bringing 
Comunittee. 


A quorum being formed, the Committee resumed. e 
The motion of Mr. APPLETON was decided in the afiirmative— 


Aves &1—Noes 4). 


“Mr. ADAMS then moved that the Committee proceed to consider 


the Tari? Bill reported from the Committee on Manufactures ; which 
was agreed to. 


Mr. ADAMS said, he did not know that it would be necessary to 


It was founded upon principles for protect- 
been set forth by the 


» or three days. 
‘ad. and that it be 
aleravons gentle- 
nid be made. 

The reading of the bill was commenced, but was interrupted by 

Mr. JENIFER, who moved to strike out a!! after the enacting clause 
the merits of th question belore the 
motives in submitting the motion, 
that. though a fnend of the Proteet- 


Mr. J. explained his 
ind took the opportunity of saving, 


ing System, he would not voie for any item un it, or any olher, which 
was to be construed as indefinite in time. 

After some discussions on questions of order— 

The motion was withdrawn by Mr. JENIFER ; and 


Iron aua 


and ELLSWORTH spoke In its favor, and 


The reading of the bill, section by section, was proceeds cd in 
Mr. HOKN moved an amendment, for a reduetion of the cuty on 


| } 


, 
ana siver ware 


ip which Messrs. HORN 


Mr. BURD in oppesition 


steel wire, and also on silver-plated 
rr . . 
Phe amendment led to a brief discussion 


to it. 


i with the 




















ted States. 


Messrs. BENTON and SPRAGUE further discussed the principle 


to strike out was caried, by 26 to 12. 

The insertion of Mr. SPRAGU E's substitute was then concurred in 
to 1%. 

Mr. BIBB then offered an amendment, consisting of three addition 
sections : The first making the direction of the Bank to consist of tw: 
ty-four members, and the Branches of twelve, and giving the app 
ment of the Presidents of both the Bank and 
the Directors of each, to the President of the United States. 
cond reducing the interest of the Bank to five per centum. 
prohibiting the right of vi ung, in any stockholder, whether by | rOXY ol 
otherwise, bevond thirty shares. 

These several amendments, on division, were negatived, the first by 
43 to ~2—the second by 9D to P——*he third by 3) to 10. 
Mr. EWING then moved, as an amendment, to strike ont the second 
section, which restricts the Bank from retaining real estate in possession 
beyoud two years afler a new Charter comes into Operauion, otherwise 
than by mortgage as security for loans. 

The motion was rejected, by 23 to 22. 

Mr. WEBSTER moved to amend the section, by substituting the 
‘term of five vears, m lieu of two. . 
This motion was agreed to, by a vote of Ayes 20—-the Nays not 
counted. ; : 

Mr. BIBB offered an amendment to the fourth section, to the effect 
that it should be obligatury on the several Branches to receive notes of 
the corporation, no matter where issued, in liquidation ef debts due to 
the Bank or its Branches. 

This ameudment was agreed to, Ayes 25—Noes 19. 

Mr. EWING moved to strike out the third section, enacting that it 
shall not be lawful for the Bank or its Branches to issue notes of a jess 
amount than $50—which shall not be payable where issued, unless at 
the special request of the person receiving them. 

The proposition was still under discussion, when, at near 6 o'clock, 

Mr. SMITH moved an adjournment. 


HOUSE.—Mr. McDUFFIE moved that the rule of the House, as- 
signing Fridays to private bills, be suspended, in order to go into Com- 
mittee of the Whole. 

The motion was agreed to, Ayes 105—Noes 44. 

Mr. McDUFFIPF. then moved that the House go into a Committee of 
Naa on the state of the Union, im order to proceed with the Tariff 

Sill. 

Mr. VERPLANCK suggested the propriety of acting on the bill re- 
appropriating certain unexpended balances, which had been returned 
from the Senate with an amendment, appropriating funds for the lili- 
nois militia. 

Mr. McDUFFIE, aware of the urgency of this bill, assented to the 
suggestion. 

Mr. VERPLANCK proposed, also, to take up the bill to carry into 
effect the stipulations of certain Indian treaties, which had been return- 
ed with an amendment. 

Indian War.—The Honse, then, on motion of Mr. VERPLANCK. 
went into a Committee of the Whole on the state of the Union—ir. 
KERR in the Chair—and took up the bill for the re-appropriation of 
unexpended balances. 

After some debate— 

The Committee rose and reported. 

The Tariff.—On motion of Mr. McDUFFITE, the House then went 
into a Committee of Whole on the state of the Union—Mr. SPEIGHT 
in the Chair—and took up the bill to reduce and equalize the duties on 


im ; 

Mr. BOULDIN resumed his argument against the existing 
of duties, and concluded at about half past two o'clock. 

He was followed by 

Mr. PENDLETON, on the opposite side of the question. 

Mr. PENDLETON having concluded 

The question was taken on the motion of Mr. APPLETON. to strike 
out the first section of the bill reported by Mr. McDUFFIE, from the 
Committee of Ways and Means. 


The vote was, Ayes 51—Noes 21; which, being no quorum, the 
Committee rose, and Mr. SPEIGHT, the Chairman, reported this fact 
to the House. 

Mr. SPEIGHT then moved a call of the House ; which was ordered 
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system 


* 





perience, were of opinion that the Bank could not only pay a bonus of} and 


taken ; and, 


On a division, to strike oat Mr. MOORE’s amendment, the motion | 


. > | iv 
its Branches, and half of 


ree ' 
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Thi tri i : 





Before, however, the question was disposes 

The Committee rose, on the motion of Mir. 
Noes oi—and report «. 

The bill to authorize the Secretary of tix 
late firm of Thomas H. 
crossed for a third reading. 

‘The Harbor Bill was considered ; but, before any ii: 
ken pel it. 

The House gdjourned. 
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SENATE.—Mr. DALLAS presented two memorials from citizens 
) Ahi ipLia, remonstrating against any reduction of duty on maport- 
; ' ‘ * * 


RIENTISS presented a similar memorial from citizens in W ind- 
sor. Vermont 

The resolution submitted by Mr. BENTON .calling on the Secretary 
of the ‘Treasury for monthly statements of the aflairs of the U. States 
' 


bank f last three months, was agreed to. 

Mr. > VMITH called up the bil to release from duty iron used on rail 
roads and imeclmed planes; and, a modification to au amendment pro- 
proposed by Mr. HIAY NE. having been adopted, the bili was ordered 

» be eng sed for a third readimg 

t wit es Bank —The « eration of the Bank Bill was resum- 
ed Vv the Me i’ mim f rreewpitie of v Wi ‘ 

Sey r iboutted by Mr. BEN'TON, on the previous 
ai fil i 

(ne—+1 es palC herter a stricts any future 
Cong y rt mpeorporalen to other Banking 
{ j eyes to thee Stlocalhomers n the 
i} na dist od, W ! ected, by a 

Ihe « Member of Cone officer of the 
bedetm! ¢ wild be allowed tw hold stock im the 
Bank— " 

‘| nh rs should be © jable.im te ndividual 

© abotent ob ite Ch it the Bank should 
' pes potpnatos “—ygne to considerable de- 
te " i d.oma i> ' i] 

‘The fourth an is that the Bank “t ot any currency 
wi is! be paval on demand, at the Ubranca where first isst- 
ed | —«—tty ne « reected. bw a vote of 27 to 17 

Mr. MARCY then proposed an amendment, that Congress should, 
it ai v lithe aller the new Charter came into « peratioi, { pr vileged to 

bange, ater, or medity, the Charter, as exigency mighi require. 

Thuis motion was j “ YU to 15 , , 

Mr. TAZEWELL neat or posed an amendment, to “strike out 15. 
im the sixth line, [this referred to the duration of the Charter,] and to 
msert 1.” 


Mr. TAZEWELL supported his amendment by a speech. 
Mr. 'T. was replied to by Mr. DALLAS ; who was followed by 

Mr. HAYNE, in support of Mr. T.’s motion, anc Messrs. CLAY 
and WEBSTER, agamst nt; and, 

After an animated and lengthened discussion, in whic 
TON, SMITH, and others, took part— 

The amendment was negatived, by a vote of 27 to 

The bill was then reported to the Senate, and ordered to be printed 
as amended. 
ihe Senate then, at a late hour, adjourned. 

HOUSE.— The Tarif -Mr. DOUBLEDAY. by consent, introduced 
the following amendment to Mr. ADAMS’s Bili oa the Tavrifimwhich 
was ordered to be printed : 

Strike out all after the enacting clanse, and insert the following : 

‘That, from and after the 3d day of March, 1*33, there shall be levied, 
collected, and paid, on the importation of articles from foreign coun- 
tries, the followimg duties, im lieu of those_now imposed by law: 

Un ali articles on which is now levied a higher duty than 50 per cent 
ad valorem, 5) per centum ad valorem. 

Ou ali articles on which is now levied a higher duty than 4" per cent. 
ad valorem. and not higher than 50 per cent. ad valorem, 40 per cent 
ad valorem. 

On all articles on which is now levied a higher daty than 30 per cent. 
ad valorem, and not higher than 40 per cent. ad valorem, 30 per cent. 
ad valorem. 

On all articles on which is now levied a higher duty than 20 per cent. 
ad valorem, and not higher than 30 per cent. ad valorem, 29 per cent 
ad valorem. 

And be ut further enacted, That, from and after the Ist day of March , 
in each vear, afier the 3d day of March, 1833, there shall be a further 
reduction of 10 per cent. on the rates of duty, till they are reduced to 15 
per cent. ad valorem: Prorided, that, after the 3d day of March, 1833, 
on Wool, costing less than ® cents per pound at the place whence im- 
ported, shall be levied, collected, and paid, a duty of 5 per cent. ad va- 
‘orem, and on all manufactures of wool, or of which wool is a compvu- 
nent part, costing at the place whence imported less than 40 cents the 
square yard, a duty of 15 per cent. ad valorem, aud no more—and, on 
salt, 10 cents per bushel of 56 pounds. 

Mr. STEWART offered an amendment to the bill reported by Mr. 
ADAMS, from the Committee on Manufactures, proposing to strike 
out all afier the egacting clause, and to insert, as a subsiitute, a bill,con- 
sisting of fifteen sections, embracing, substantially, the provisions of the 
two bills reported by Mr. Dickerson of the Senate. 

It was referred to the Committee of the Whole on the state of the 
Union, and ordered to be printed. 

Mr. McKENNAN presented four memorials on the subject of the 
Tariff. , 

The SPEAKER announced that he bad received farther returns 
from the Secretary of the Treasury, on the subject of the manufactures 
of the U. States. Referred to the Committee on Manufactures. 

The House went into a Committee of the Whole on the several bills 
relating to the Territories—Mr. CAMBRELENG in the Chair. 
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Banner of the Constitution. 
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FUR THE BANNER OF THE CONSTITUTION. 
THE SCLENCE OF POLITICAL ECONOMY. 
It is not surprising to these who know any thing of the pro- 
gress of the other sciences, that that of Political Feonomy 
should have met with opposition from the intolerance of igno- 
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upon such narrow grounds, and had mixed up so much error | prosperity or decay of industry, is owing, in a very great men. 


with truth in their speculations, that they can hardly be thought 
to have afforded any important lights to their successors in the 
same field of inquiry. 


The grand defect of all these writers, was, that they formed 


‘no clear ideas with respect to the true nature and sources: of 
‘national wealth. 


Their views upon this subject were partial, 
and often varying and uncertain ; and hence the errors and in- 
consistencies into which they were so frequently betrayed. ‘To 


rance. It is, perhaps, wisely ordered, that truths, far removed | point out these errors and inconsistencies, and the false doc- 
from the ordinary appearances of things, and from common ap- | triues and false systems to which they led, is not without its 


prehension, should 
be lief. 
the dogmas of common opinion, serves, ia the end, only to es- 
tablish them the more firmly. 


and opinions, which must have resulted in the total destruction 
of 
and more especi illw its early doctrines, seemed pecullariy ol- 


noxious to opposition. ‘To the ordinary motives to opposition 


iu the ease of the other sciences, must be added, in thatof Po- 
litical Eeonomy, the very strong one of wiferest, very frequent: | 
ly immediate aud personal. Political Leonomy has an imme- 
diate It is 


ference to what is to be done, or to be undone. 
true that it is purely a science, and, properly uuderstood, pre- 
scribes wothing Its obje ct is to asceriain laws, and not to pre- 

them. Dut, in the early infancy of the science, even 
» who were the best informed upon the subject were not 
exact with respect either to its object or its limits. Their 
views were narrow, and generally confined to the consideration 


, 


; = 


very 


of some question of expediency arising out of existing regula- 
tions: and, as they were generally themselves interested in the 


discussion of it, it was not surprising that their opinions should 
have undergone a hearty and zealous opposition from persons 
who imagined themselves equally interested iu the dissemina- 
‘The laws of trade, taxes, restric- 
ies, monopolies, and other municipal regulations, 


tion of contrary opioions, 


. ' ; sony? 
Lions, setvaeti 


were the earhest objects of attention to political economists. 
In the discussion of such questions, important facts must be 
etated, and general principles appealed to. To prove, for ex- 


ample, the injurious effect of monopolies, the priuciple of com- 
petition would | to, and many facts, conpected with 
the history of monopolies, adduced, in confirmation of that 


be reflerres 


prin | : 
portation of specie, in the ordinary course of trade, from the 
fear of diminishing the wealth of the country, it would be ob- 

ected, that the wealth of a country does not consist in specie 


pie. 


Lt 
a more than in any other useful aud valuable commodity. 
' ep from diseussions like these to an examination of the 
true nature and sources of national wealth, was very easily 
made. ‘The inquiry then, however, became of a more general 
and comprehensive character, and required, for its successful 
prosecution, much more leisure and knowledge, and a much 
more systematic turn of thinking, than was generally to be 
found ainong mere men of business. 

From the hands ef merchants, aud manufacturers, and stock 
jobbers, it fell into the hands of philosophers. From this time 
somewhat more of a scientific form than it had 


ft aout s il 
il «a itt} ‘ 
‘The meaning of the terms employed was more 


rf . 
: ul >t 


done bye ore. 


accurately examined—the connecting principle of its different 
parts began to be more clearly perceived—definitious were gi- 
ven of v and of 3 roduction, disirioution, and consumption— 


juster notious of the tree nature of national wealth began to 


be eutertained—and those who engaged in the discussion of 
questions connected with the subject, had the advantage, at 


least, of speaking to each other in a language not quite so lia- 
ble, as formerly, to misipterpretation or mistake. ‘This did not 
prevent, nevertheless, a great diflerence of opinion from pre- 
vailing, concerving some of the most important points in dis- 
pute. Aceording to the particular potions taken up in relation 
to the nature and origin of national wealth, different doctrines 
vere embraced ; and, as these speculative dogmas sometimes 
fuunnd advocates among men in power, they assumed the form 


of systems. and exercised not a little influence over the indus- 
try and wealth of the countries in which they happened to pre- 
vail. Mr. Adam Smith tells us. that the famous Minister of 


Louis NIV, (Mr. Colbert,) having unfortunately embraced the 
prejudices of the mereantile system, and believing that the true 
wealth was to be found in the industry of the towns, 
was willing,in order to encourage it, to depress and keep down 
that ef the 
the inhabitants of the towns, and thereby to encourage manu- 
factures and foreign commerce, he prohibited altogether the 
exportation of coru. The il effeet of this system was felt, more 
£ ada F978 64 


source oO} 


county. 


f 7 } 


irt of the couniry, and many different inquiries 
the causes of it. “One of these canses 
ay ve the preference given, by the institutions of Mr. 
Colbert, to the industry of the tewus, above that of the coun- 
rT. 

‘As the system of Mr. Colbert gave an undue preference to 
' commerce, above agriculture, so that of the 


- 
’ " ; P . . 
SS f Cohrntisg 


, 
’ 
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writ , i 
mati ctu ‘s au 


[:conomists sought to encourage agriculture, ac the expense of 


comMmeree 


ey? tire 
7 | 


and mavufactures. Mr. Quesnai, the author of this 
vystem. taught that agriculture is the true and only source of 
weaith, and that the only productive class of labo- 


the farmers and cultivators of the soil. Artifi- 


ju order to render provisions cheap to | 


| 
| 
li prevents, too, that unceasing | 
fluctuation of theorie:. that interminable succession of doctrines | 


uot be too readity admitted into popular | use, since it enables us to perceive the danger of too ready aud 
The reluctance with which they are received among | incautious 


an admission of first principles in a science, in 
adoption of an erroneous hypothesis may lead, of- 
most serious practical inconveniences. 


which, the 
ten, to the 


We shall endeavor to place in a striking point of view the 


‘important agency of industry in procuring whatever contributes 


all manner of solid and useful science. Political Economy, | 


ee ene 
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: again ! 
Ov, to prove the absurdity of prohibiting the ex-| ry VIII, and her situation at the present day. Every one, who 
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cers, manufacturers, and merchants, were considered, by him 
and his followers, as wholly barren avd unproductive. 

‘Those two systems, under the names of the Commercial and 
Aerie: i Sy stems, have beea examined, at great length, by) 


the Wealth of Nations. He concludes his able 
account of om. by recommending the system of a ype rf etly 
trained employment of capital and labor. Every 


j ' { (Wid “iii ‘ 


thie Aut i4) o)) 


other system, he observes, instead of accelerating the progress 
of # nation towards wealth and greatness, retards it ; and. in- 


* } ’ 
stead oi 


increasiog the annual value of its land aud labor, les- 


eens it. 


' 
} 


Since the publication of the Wealth of Nations, no work of) 


jtation has appeared, upon the subject of national 
alth, which has ventured to call in question the soundness 
of a free and unrestricted industry. 
the establishment of the doctrine would have been 
highly important had ut been anderstood and acied upon by 
those in whose hands are placed the direction and regulation 
of national industry and labor. It formed an era in the sci- 
ence of Political Reouomy : for, although many very sensible 


al the coctrint 
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The con-| 


When 


. : a 
to the support, comfort, and pleasure, of human ile. 


we look at the immeasurable distance that separates the sa- 
vage from the civilized mau—the comfortable mansion, the 


rich furniture, the costly apparel, of the one, and the miserable 
hut and poor garment of the other—we see the difference be- 
tween what is done by industry aud what is done without it ; 
or, more properly, we see, ou the ove hand, the work of weil- 
directed, enlightened, and co-operative industvy—and, on the 
other, the miserable poverty, wretchedness, and misery, that 
result from ignorance, sloth, and a want of co-operation. In 
truth, we shall find that unassisted nature does very little either 
for comforts or subsisteuce. Our own country affords one of 
the most striking examples of the prodigious effects of the pro- 
ductive powers of industry. It is scarcely two centuries ago 
since this great country, now containing, and supporting, in 
comfort or affluence, thirteen millious of inbabitants, with dif- 
ficulty afforded a miserable and precarious subsistence to a few 
tribes of wandering savages. ‘The country was not less exten- 
sive or less fertile then, than it is at present; the only differ- 
ence is in the industry and intelligence of its inhabitants.— 
What were the ancient empires of the earth, their wealth, their 
grandeur, their monuments of art, their tempies, cities, aque- 
ducts, and pyramids? Were not all these the work of indus- 
try ! Were they not deserts before that industry was exerted ? 
—and, now that that industry has ceased, are they not deserts 
Look at the situation of England iu the time of Hen- 


has made himself in the least acquainted with the situation of 
that country at these two periods, must be struck with the vast 
progress that has been made, iv the interval, in whatever re- 
lates to the comforts, convenience, and accommodations, of 
life. ‘The population has been more than quadrupled since 
the earlier period, and yet they are better clothed, better lodg- 
ed, and purchase almost all the preducts of the mechanic and 
manufacturing arts, at a rate incomparably cheaper than they 
did at that day. According to the account of Cicero, Spain, 
in his day, was a more populous country than Gaul: for he 
meutions this circumstance as the reason why the former coun- 
try was more formidable than the latter. We know how great- 
ly the case is reversed in the present day ; yet the climate and 
soil, and other mere physical cireumstances, of the two coun- 
tries, are the same now that they were two thousand years 
ago. ‘The ouly change that has taken place is in the compa- 
rative industry and intelligence of the people. 

The vast augmentation that has taken place in the public 
revenue of the modern nations of Europe, and particularly of 
England and France, enables us to form some idea of the ef- 
fects produced by a well-directed and enlightened industry. 
These countries are pot a whit more fertile now than they 
were in the time of their darkness, ignoranec, and poverty, ex- 
cept iu so far as they have been made so by human labor; yet 
how inealeculably greater are their resources at the present day, 
than they were then! The change in their surface is still more 
striking. Instead of the interminable and gloomy forests that 
ence covered them—the barren heaths, and still more barren 
mountains, and the desolate rivers that wasted their waters 
upon an ungrateful people—we see, in every direction, smiling 
vineyards—cultivated fields, embracing whole regions with their 
verdant wealth—cities, with their busy population, their gay 


navies bearing to foreign marts the various costly products of) pf , 
| self ‘annot. No comparison can be made between the value 


their industry, or returning with rich freights from abroad. 


This is but a faint picture of what is every day seen in the} 
thriving and industrious countries of the European world. It! 


When. 


is the effect of industry, the triumph of toil and labor. 
we turn our eyes towards the two Americas of the North and 
the South, we have new evidence of the paramount import- 


_ance of industry in the production of wealth. South America, 
according to the account of Humboldt, is, beyond all eempari- | 
son, a more fertile country, and richer in its vatural and spon- | 
It is capable of supporting | 
afar greater population ; yet, at the time at which Humboldt) hal . 

, po} yous generally, when he exerts his industry—derive their value from 


sniaotis | the unwillingness he bas to part with them. The value of such 
number of whites in all Spavish America was very little more | 


The evlightened industry of the North! must necessarily make if he were to part with them. As men 


taneous productions, than North. 


i) wo his work upon America, the United States contained 
above eight millions of white inhabitants, while the 


than three millions. 
\mericans enabled them to multiply much faster than the Spa- 
niards, notwithstanding the natural inferiority of their country 
in point of fertility. 

liaving shown the importance of the agency of industry in 
the production of whatever contributes to the support, the com 
fort, the convevience, or the luxury and splendor, of human 
life, we shall now inguire a little more particularly into its na- 
ture and qualities, the laws which regulate its application and 
direction, and the relation which it bears to production, in the 
sense in which the latter word is employed by Political Eco- 
nomists. 

Industry implies a voluntary act of mind or body, perform- 
ed, not on its own account, but with a view to the attainment 
of some desirable object. It includes, of course, all deserip- 
tions of labor, toil, diligence, assiduity, pains, and care, volun- 
tavily encountered, or undertaken, in order to attain some ob- 


ject of desire, or to avoid some evil or object of dislike. «The 


industry of freemen.’ 


of reward—that of slaves, by the fear of punishment ; but, in 
either case, it is effected through the medium of the will. The 


energy and intenseness of industry depends upon the energy 


and able writers had, long befere the publication of the Wealth | 


and intenseness of the will, which latter depends (where the| 


mind is not weakened by disease) upon the strength of the mo- 











sure, to its energy or relaxation, we must look, for the primary 
causes of it, to the motives which actuate the will; in othe; 
words, to the position or circumstances in which men are pla. 
ced. Industry is the agency which man voluntarily gives, iy 
the process of production. Production is the effect of this vo. 
luotary agency on the part of man, co-operating with natural 
agencies, which are independent of his volition. It follows, 
that, in order to understand the means by which industry is ty 
be affected, to be strengthened, to be relaxed, to be destroyed, 
or to be produced, it is only necessary to study the motives 
which actuate the will; in other words, to cousider the vari- 
ous ways io which the will is influenced by the different posi- 
tions in which men are placed, or the cireumstances that sur- 
round them.” We have thought proper to quote this extract, 
because it places, we think, in a proper point of view, the dis. 
tinction between industry and production—a distinction very 
necessary to be kept in view in all our reasonivugs in Politica! 
Kcomouy. We shall add, that, industry and production, so far 
rom being of the same nature, are, in fact, of a nature quite 
opposite. All industry is of some description of consumption, 
The latter term, in the vocabulary of Political Economists. 
signifies, simply, the destruction of a value. Industry, then, 
which is one description of consumption, and signifies, conse- 
quently, the destruction of a value, must necessarily be the very 
opposite of production—w hich, according to the same vocabu- 
lary, signifies the creation of a value. 

As the proposition, that * Industry is one description of con- 
sumption, and is the destruction of a value.” may seem to be 
somewhat novel, and not warranted by the ordinary use of the 
terms in relation to one another, we shall endeavor, in a very 
few words, to show that it is substantially true. In all the sei- 
ences, and certainly not less in Political Eeonomy than in oth- 
ers, nothing is useless which has a tendency to simplify. We 
shall observe, in the first place, that every thing which we pos- 
sess, and which we are unwilling to part with, must necessarily 
have a value. fa man have any thing which he is unwilling to 


part with, to him, at least, it has a value. If he do part with it, . 


he parts with a value. If he receive an equivalent in return 
for it, he is compensated, by the possession of the value he re- 
ceives, for the loss of that which he bas parted with. With 
respect to him, the value parted with is destroyed. If a man 
toils and labors, he parts with ease and comfort—be parts with 
them unwillingly, aud only in consideration of an equivalent. 
If he encounters the danger of a loss of life, or limb. or li- 
berty—exposes himself to hardships, or undertakes any thing 
which must be attended with anxiety or trouble—he parts with 
his feeling of security in the one case ; or, in the other, with 
his tranquillity and repose. No man willingly parts with these, 
except with a view to the obtaining of some equivalent. The 
nan who labors and toils, then, who encounters hardships and 
dangers, who exposes himself to anxiety, trouble, and vexa- 
tion, parts, it is manifest, with what, according to our notion 
of the word value, possesses the quality denoted by it. It is 
sufficiently correct to say, in general, with Political Econo- 
mists, that labor is the measure of value. Undoubtedly it is so 
with respect to all ohjeets to which this measure can be appli- 
ed. The relative amount of labor necessary for the productiou 
of two commodities, respectively, determines their relative va- 
lue ; but, if one of them cannot be produced by labor, it is 
clear that, with respect to this one, labor ceases to be a mea- 
sure of value. We shall here refer again to the Free Trade 
Advocate—(the 25th No. of the Ist Vol.) The writer says— 
“The difficulty of obtaining any object of desire can alone be- 
stow upon it any value. This difficulty, ordinarily, can be sur- 
mounted by human industry, and the object be produced in 
quantities proportioned to the demand. * * * *® * = Bur, 
where the difliculty cannot be removed by human industry, 
there, of necessity, no comparison can be made between the 
amount of industry necessary to its production, and that con- 
tained in any object proposed to be given in exchange for it. 
Take, for example, some individual object which we value for 
itself only, and not because it belongs to uby species or genus, 
—as the autograph of a favorite author, the only painting or 
Statue extant of a particular hand, the relic of a distinguished 
personage, or the memorial of a frend—something very simi- 
lar, perhaps, may be produced by industry ; but the object it- 


of what we propose to give in exchange for it. aud the indus- 
try necessary for its production, since ne industry, it is suppos- 
ed, can produce it... Now, as “the autograph of a favorite 
author, the only painting or statue of a particular hand, the 
relic of a distinguished personage, or the memorial of a friend,” 
have an unquestionable value to the person who is unwilling to 
part with them, and as it is to this cireumstance of his unwil- 
lingness to part with them that they owe their value, so the se- 
curity, ease, comfort, tranquillity, aud exemption from anxie- 
ty, Which a man parts with wheu he labors—or, to speak more 


things, to the mav who has therm, arises from the sacrifice he 


ave similarly constituted, this sacrifice, in itself, must be pretty 
much the same at all times and places, making some allowance 
for a difference of habits, education, and even of disposition 
and temperament. It is on this account that those things which 
may be produced by labor—or, in other words, by this sacrifice 
Just mentioned-seldom vary very much in their value, in relation 
to ove another. If, from any cause, the desire to possess auy 
ove of them increase, and, in consequence, the demand for it 
hecome greater—or, in other words, if the value offered in ex- 
change become greater—the application of additional labor to 
its production would prevent its price from rising very high. 
Were the object desired of that class which cannot be inereas- 
ed by labor, its price would rise with the intensity of the desire 
to possess it, indefiuitely. 

We think it sufficiently clear, then, that labor, or industry, 
though a measure and regulator of value. is not the foundation 
of it. We think it sufficiently clear, also, that, properly consi- 


) i , dered, it is what we defined it—the consumption of a value. It 
says a writer in the 24th Ne. of the Ist, 
Vol. of the Free Trade Advocate, “is influenced by the hope | 


is, however, only one description of consumption : for, though 
an act of industry always implies consumption, the latter does 
not necessarily imply the former. Consumption often intends 
enjoyment. When an object of value is destroyed in the act 
of enjoyment or fruition of it, we have an instance of consump- 
tion which forms no part of industry. Almost all objects which 
are the product of human industry, in a longer or shorter time, 


of Nations, taught the same doctrine, they had supported it tives which actuate the will. Heneg, as what is called the! are destroyed and consumed by use and fruition. Their de- 


struction, as 
of value, 
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struction, as they are objects of value, is strictly a consumption 
of value, but it is oo part of industry. 
We ought, perhaps, to beg pardon of our readers, for detain- 
ing them so long in elucidating a point which they may possi- 
bly think required no explanation. We know, however, by ex- 
erience, that, in matters so refined and shadowy as questions 
of Political Economy otten are, very little is ever gained by 
precipitation and dogmatism. The subject can scarcely be | 
viewed ia too many or various lights, and it is better, perhaps, | 
to subject ourselves to the charge of tediousness, than to the 
more serious one of error or want of perspicuity. | 
A clear perception of the difference between industry and | 
production, is important in this respect, that it eaables us to 
form a distinct idea of the true scope aud nature of the science | 
of Political Economy. Industry, we perceive, is a mere agent | 
in the process of production. The subject-matter upoa which 
that industry is employed, constitutes the other agent. 
effect resulting from the co-operation of these two agents, falls 
properly under the head of production. ‘The scope of Political 
Economy is to ascertain the natural laws of industry. By the 
laws of industry, is meant the rules according to which it acts 
or exerts itself, in the various circumstances in which men are 
placed. Laws imply always uniformity. We fad, according- 
ly, that the phenomena of industry are no less uniform than 
those of other parts of nature. Under similar circumstances, 
they are the same at all times and places. Under despotic Go- 
vernments, where life and property are insecure, industry lan- 
cuishes and decays. ‘The same cause in turbulent democracies, 
the insecurity of life and property, produces the very same el- 
fect. Under Governments of just aud equal laws, where life 
aud property are respected and secure, industry ts always found 
most active, enterprizing, and vigorous. Where wars are fre- 
quent, the prosperity of industry ts seldom very great, especi- 
ally if the nations eugaged in them are liable to their inroads. 
This circumstance, too, must influeuce, more or less, the direc- 
tion aud application of the national industry, by diverting it 





from peaceful arts. which administer to comfort or pleasure, to | 


those which furnish the material of war. To a nation exposed 
to attacks from foreign enemies, the means of defence must 
constitute 20 mean portion of the national wealth. It must ge- 
verally be the result of much tudustry. 
those which admiuister to the comfort and enjoyment of life, 
which increase its pleasures and relieve its pains, which diffuse 
abundance and happiness wherever they are sought aod eulti- 


vated—these flourish best where they are the least exposed to | 
the accidents of foreign war, or domestic violence, or to any of 


those interruptions which are comprehended in the insecurity 
of person or property. The particular shape which the nation- 


al industry will probably assume, must depend upon a variety | 


of circumstances—of soil, climate, productions, population, re- 
lations (moral, political, and physical,) to neighboring and fo- 
reign States. ‘The extent in which any particular branch of it 
would be cultivated, would depend upon the demand that ex- 
isted for the productions of that particular branch of it. Agri- 
culture would probably flourish in a country possessing a fertile 
soil—Manufactures in ove that depended upon its neighbors for 
the food and sustenance of its populatioa—Commerce in States 
differing much in soil, climate, and productions, and so situated 
as to be able to hold an easy and expeditious communication 
aud intercourse with one another. ‘The history of industry in 
diferent countries and at differeut times, and an attention to 
the circumstances under which it has existed, aud to its parti- 
cular state and character, affords undoubted proof of the uni- 
formity of its pheaomena, and how capable it is of being made 
the subject of scientific investigation. The history of its pro- 
cress in the same country, from its rude and imperfect state to 
one of great -efinemenut—its first feeble efforts, unaided by ju- 
dicious co-operation and division of labor—its clumsy tools— 
its ill-eontrived machinery--its immazure, and defective, and 
scauty resuits—-its gradual improvement in skiil and dexterity 
—its invention of betier tools, and more effective machinery—— 
its extending division of labor, and judicious co-operation—its 
improving processes—its enlarging scope, in the number and 
variety of its produetions——-the history of these progressive 
steps, from the first rude essays of uotaught and unpractised 
industry, to its regular and systematic operations in civilized 
and refined communities, combining and unitiog, in their co- 
operative processes, the separate agencies of aw hole popula- 
tion in one grand and magnificent result, aflords a most striking 
and instructive lesson, and should teach humility to those who, 
with a short-sighted policy, and with the swathing bands of re- 
striction and monopoly, would restrain and dwart the generous 
growth, and check and disorder the natural circulation and 
healthful action of national industry. 

The coarser and more useful arts, as well as those of luxury, 
and the more refinea and liberal, are but the different shapes 
and modes which uarestricted industry naturally and instinet- 
ively assumes. So of trade and commerce, which, in all their 
higher, as well as in their subordinate and subsidiary, classes 
aud departments, are but parts, more or less important, in the 
creat and multifarious aggregate of human industry. The ne- 
merous inventions which have been devised for facilitating the 
transaction of mercantile business—the institution of Banks aud 
Bank paper, bills of exchange, promissory notes, money itself, 
—the division, sub-division. and subordination, of its different 
departments, exchange offices. interest, securities, mortgages— 
these, and many other facilities, so-important in the transac- 
tiens of civilized and commercial communities, are not the re- 


sult of legislative foresight and wisdom, but of the ingenuity | 
lit then foilows, that the people of each State had a right 


to do whatever they pleased in reference to the masagement 
and, in framing their State Con- 


and sharpsightedness of people engaged in the business. They 


are the result of industry, animated by the love of gain, pursa- | 


iug its ends habitually by the easiest and cheapest means, shar- 
pened and rendered keener by that very pursuit. The only du- 


ty, and the only use, of Government in such matters, is, to give 


the sanction of its authority to institutions devised for the ad- 
vantage of society, by the ingenuity of individuals, but which, 


as they imply the creation of obligations, can be productive of a 
very partial benefit only, unless sustained by the power of the 
Were we disposed to push our generali- 
zation to its full extent, we might contend that Government it- 
self—which, where it is well-contrived and wisely administer- 
ed, sustains, defends, and preserves, all other descriptions of in- 
dustry, by securing property and life, and dispensing justice—— 
Government, 
considered as a means of carrying into effect the sovereign au- 
thority, is so, uadeubtedly. That its functionaries, or rather 
those of the higher order, receive honor as a portion of the 
compensation of their services, does not diminish the value of 


sovereign authority. 


is, in fact, but part aad parcel of that industry. 


choice with us, whether we do so or not—they can only be 
ry’ ! 7 Py 
! he | 
| attending on particular descriptions of labor and industry— | intended to be exercised by both. Was it, then, conferred upon 


| 


‘The peaceful arts—| 


—_ 


those services, or take from them the distinctive character of 
industry. Many other classes of industry do the same. The 
clergy, the military, professors, and teachers of learning and 
science, aud even lawyers and physicians, are paid, in part, for 
their services and industry, in the superior respect and consi- 
deration in which they are held ia society. The compensation 
of the industry of these several classes, in movey, commodi- 
ties, the products of indostry—or, 1p other words, in values pro- 
duced by industry—would be wholly inadequate, generally, to 
the value of their services, or to that of the labor and saerifi- 
ces by which they are enabled and qualified to perform them. 
As the respect and consideration which we pay to others, are | 
pot commodities for which we have made any sacrifice of la- | 
bor or industry—as they cost us nothing to part with them, or, | 
rather, to bestow them—and as, in fact, it is not a matter of 





looked upon, in Political Mconomy, as an agreeable circumstance | 


lightening the burden of them in a greater or less degree, and, | 
consequently, diminishing, more or less, the exchangeable va- | 
lue of their products. 

We have endeavored, in the foregoing view, to show :—Ist, 
That industry forms the most striking aud irnportant difference | 
hetween barbarous and civilized vations, and that the inealcu- | 

| lable advantages enjoyed by the latter, over the former, are to | 
ibe referred to its effects : 2dly, That industry, properly consi- | 


; 


i dered, is the voluntary ageucy of man, given with a view to | 
the attainment of some desirable object—that it includes, of | 
| course, all descriptions of labor, toil, diligence, assiduity, pains, | 
j}and care, voluntarily encountered, in order to attain such ob- 
_jeci—that, consequently, it is, 3dly, one description of the con- 
) sumption of value: dthly, ‘That, altbouga the measure and re- | 
irulator of value, it is not the fodadation of it: Sthiy, That. 
falw ays implies, necessarily, aA consumption of ralue. 


although ? 
consumption of value does uot necessarily imply if: and. Gthiv. 


That ic stands, in respect to production, in the relation of the 


cause to its effect. 


| phenomena under like cireumstances—its dillerent character 
and appearance under different cireumstances—the ciffereut 
shapes it assumes, according to the diflerent exigencies of so- 
'ciety ; aud hence have inferred the steadiuess of its laws, and, 
consequently, its capability of being mace the subject of scien- 
'tihe investigation. 
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Subscribers. —The period for makiug our annual collec- 


is now at hand. Subscribers in Boston. New York, Phi- 


ladelphia, Charleston, and Columbia, will be called upon. 


[hose who reside elsewhere are respectfully requested to remit 


us by mail, at our risk aud expense of postage. 


| *,* Subscribers who may receive bills in which appear frac- 
tions of a dollar, 

| amount specified. 
| *_* Those subscribers who stepped forward to prevent the 


may remit us the next even sum below the 


paper from falling through in the months of September, Octo- 
ber, and November, 1°30, and whuse accounts for two years 
have already been or shall be promptly hereafter settled, shall 
receive the volume up to its termination, op the Ist of Decem- 





ber, without any additional charge. 
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The power to protect Manufactures belongs to the State Go- 
rernments.— Many persons, who maintain the constitutionality 
of the Protective System, do so because they believe that the 
importation of goods which can be purchased cheaper abroad 
than they can be made at home, is.a positive evil to the coun- 
try. and because they think that a power to prevent such an 
evil ought to be lodged somewhere under every Government 
professing to be instituted for the promotion of the general 


welfare. Instead, however, of looking to the Constitution, to 





ascertain whether such a power was ever delegated to the Fe- 


to the People, they take the former for granted, without exa- 


claimed, either in the authority 10 regulate commerce, or in 
that to lay and collect taxes, duties, imposts, and excises, or in 


that to provide for the common defence and general welfare. 
For the consideration of such, we will offer a few remarks. 


— <= ee 


attributes of full and perfect sovereignty. 
independent of the res! 


as entire as 





one possessed a sovereignty 


of their internal concerns: 


which they did, by declaring what the 


should not be authorized toe do. 





} or exports. 
| We have turther endeavored to exhibit the uniformity of its | 


deral Goverument. or whether it was reserved to the States or 


mination, and denounce every one who cannot see the power 


It cannot be denied that, before the formation of the Confe- 
deration of States which are now united by our Constitution, 
the people of each State were in the full possession of all the 
Leach State was as 
as Franee is of England, and each 
that of Russia. 


stitutions, they conferred upon their State Governments the | 
eulire sovereignty that they themselves possessed, except so, 
far as they chose to reserve to themselves a portion thereof, | 
State Government | 
li, in these State Consti- | ceive them. 
tutions, a plenary sovereignty was couferred upon the Legis-| Congress should give its consent upon proper eccasicns, 
lature, without the reservation. to each individual, of the! And this leads us to the following inquiry : 
right to pursue whatever occupation he might choose, it would | power to lay duties for the protection of manufactures, if 
then be undeniable that the power to protect any particular 
branch of industry, by legisiative enactments, was conferred. 
This power was, in fact, indirectly, if oot directly, exercised 
under the Confederation, more or less, by all the States, in the 
laying of duties upon foreign commodities; aud we are willing | Government, having a steady interest iu the protection of one 


———— I 


to take it for granted that the right of protection, in the State 
Governments, was universally acknowledged. 


‘The question now presents itself, In the formation of the pre- 
sent Constitution, was the power to protect particular brauches 
of industry, by duties and imposts, delegated to the Federal 
Government, or reserved to the States? {t could not possibly 
have been intended to be vested in both. Had that been 
done, it would have defeated ove of the main objects of the 
new organization of the Government, which was to raise a 
common revenue : for, had the power to lay duties at disere- 
tion been reserved by the State Governments, they could have 
defeated the collection of all revenue, by the imposition of pro- 
hibitory duties on goods brought into their respective territo- 
ries. It may, then, fairly be assumed, that the power was not 
the Federal Government? This no where appears on the face 
of the Constitution, and that instrument expressly declares that 
“The powers not delegated to the United States by the Con- 
stitution, nor prohibited by it to the States, are reserved to the 
States respectively, or to the People.” Was it reserved to the 
States? We answer, Yes, but subject to restrictions. The se- 


_cond paragraph of Section 10 of Article I of the Constitution 


reads thus: 

“No State shall, wethout the consent of Congress, lay any imposts or 
duties on Imports or exports, except W hat may be absolutely necessary 
for executing its inspection laws; and the nett produce of all duties 
and imposts, laid by any State, on imports and exports, shall be for the 
use of the Treasury of the United States; and all such laws shall be 
subject to the revision and control of Congress.” 

trom this clause of the Constitution, it is manifest that a 
State may, with the consent of Congzess, lay duties on imports 
Let us, then, examine this provision minutely, to 
see to what it will lead us. 


| om : ‘ : ‘ 
| rhere are but three conceivable objects for which a duty or 


iinpost could be laid, by a State, upon imports or exports : 
One is, to defray the expenses of executing its inspection 
laws ; 
A second is, to raise a revenue for the use of the State Go- 
vernment ; and, 





| A third is, to exclude foreign commodities, for the purpose of 
encouraging the home preduction of rival commodities, which 
is called protection. 

If there be any other object for which a duty could be im- 
posed, unless it was to put money into the pockets of custom- 
house officers, or smugglers, which cannot be supposed in the 
case before us, we are at a loss to conceive what it could be. 
Takiug it, then, for granted, that there is no other, we will 
now see which of these objects was proposed to be attained by 
the expressed reservation of this power, by the States, to lay 
duties. 

Was it to enable the States to execute their inspection laws? 
Clearly not. They had that power already, inasmuch as it had 
never been delegated to the Federal Government, as they also 
had the power to lay duties for the other two objects, bad they 
pot voluntarily consented to be restricted by this clause. And 
here it must be kept in mind that this provision of the Censti- 
tution confers no power upon the States. It only restrains them 
ia the exercise of a power already belonging to them, and 
which had never been delegated to the United States. Had 
this clause been omitted, the States would have had power to 
lay duties at their discretion, and thus, as we have said above, 
to defeat the revenue-raising power of the Federal Govern- 
ment: for the mere delegation of a power to lay and collect 
duties did not divest the States of the right te do the same 
thing, any more than the power to lay iuternal taxes, also de- 
legated to the Federal Government, divested the States of the 
| right to lay internal taxes. 

Was it to raise a revenue for the use of the State Govern- 
ments? Manifestly not: for the very clause which relates to 
the exercise of this power, explicitly declares that the revenue 
raised from it ‘* shall be for the use of the Treasury of the U. 
States.” 

This, then, settles the question, and the result follows, as in- 
contestibly as any conclusion from premises ever did, or ever 
‘enn, that, “with the consent of Congress,” any State may lay 
imposts or duties on imports or exports, for the protection of 
particular branches of industry. It is altogether impossible to 
refute this position. The man who, with the Constitution be- 
fore him, would deny that a State bas the power, * with the 
cousent of Congress,” to lay a protecting daty, must be desti- 
tute of common sense; and, presuming that we are addressing 
none of that description, we have a right to infer that we have 
made out our case. 











But we have not yet done. The language of the clause 
above quoted conveys the idea that Congress, if a majority of 
that body should believe the Protecting System wise and ex- 
pedient, would grant its consent. It is not to be presumed that 
the framers of the Constitution would have held out an im- 
pression that the States had reserved certain rights, which 
might be exercised, and at the same time have intended to de- 
It was, therefore, expected and intended that 





} 


Would not a 


conferred on the Federal Government, have been incom- 
patible with, and absolately destructive of, the power re- 
served by the States? The same power epuld never have 
been safely trusted to two Governments, the one, viz. the State 
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commodity, and the other, the Government of the U. States, 
being liable to fluctuations, according as a majority of Congress 
should represent this or that particular interest. Suppose. for 
instance, that the State of Massachusetts should have obtain- 
ed the consent of Congress to a State duty of twenty per cent. 
upon foreign woollen cloths, at a time when the duty of the 
Federal Government was but five per cent., for purposes of re- 
venue, upon cloths and raw wool—that, upon the faith of this 
duty, large capitals had been embarked in buildings and ma- 
chinery—and suppose that, after the lapse of twenty years, 
Congress, for the protection of the wool growers of the coun- 
try at large, should lay a duty of fifty per cent. upon wool, by 
which means woollen cloths could be imported cheaper than 
they could be made at home—would not the exercise of such 
a power be incompatible with that exercised by the Strate of 
Massachusetts? As far as the imposition of a revenue duty, 
ihe power of the Federal Government was intended to be ex- 
ercised ; and, although it might be incompatible with the inte- 
rests of those who were protected by the State laws, yet this 
incompatibility, known to exist at the time of the investments, 
would be taken inte the account of the hazards incurred by 
the experiment. 

We think, then, we have clearly established the proposition 
that the power of raising revenue, by duties and imposts, ts 
confined exclusively to the Federal Government, and that the 
power of protecting particular branches of industry, by duties 
and imposts, is confined exclusively to the State Governments, 
with the consent of Congress. If any one denies this, let him 
point out the fallacy of this reasoning, and let him particuiarly 
point out the meaning of the clause of the Constitution which 
we have quoted above. Can it be, that the Convention, which 
was in session near five months, deliberating upon an instru- 
ment of less than a dozen octavo pages, during which time the 
import of every phrase, sentence, word, and syllable, was nice- 
ly weighed, should have at last adopted a clause possessing no 
meaning whatever? Let, then, the Constitution be restored 
io its proper reading. Let the States which are so anxious to 
have protection for their particular manufactures, apply to 
Congress for their consent to lay a State duty on imports. We 
see no reason why this consent should be withheld, after the 
discharge of the Public Debt. If the doctrine be sound, which 
has been latterly urged at meetings of mechanies and manu- 
facturers, at Harrisburg, Nashville, and elsewhere, that the pur- 
chase of commodities should be confined to the immediate 
neighborhood of the parties, it must be sound when applied to 
a State. ‘The more narrow the compass into which the prin- 
ciples of the American System are compressed, the more be- 
veficially must it operate ; and, if Pennsylvania wishes a high 
duty on iron, New England a high duty on cotton and woollen 
cloths, New York a high duty on salt, Kentucky a high duty 
on hemp, aod so on, we see no reason why Congress may not 
indulge them all: for it would be infinitely more beneficial, to 
the public at large, to have twenty-four small American Sys- 
tems at work, than one large one. 


But we are vot willing to rest this question upon our own 
arguments. The testimony of Luther Martin, a Member of the 
Couvention which framed the Constitution, fully sustains us. 
lu his Repert, made to the Legislature of Maryland, of the pro- 
ceedings of the Convention, he uses the following language : 


Dy ths same section, every State is also prohibited from laying any 
jimposts or duties on imports or exports, without the permission of the 
Gseneral Government. It was arged, that, as almost all sources of tax- 
ution were given to Congress, it would be but reasonable to leave the 
States the power of bringing revenue into their Treasuries by laying a 
duty on exports, if they should think proper, which might be so light 
as not to injure or discourage industry, and yet might be productive of 
considerable reveune. Also, that there might be cases, in which it would 
he proper, Jor the purpose of encouraging manufactures, to lay duties to 
prohilat the exportation of raw materials, and, eren in addition to the du- 
tics laid by Congress on imports for the sale of revenue, to lay a duty to 
discourage the importation of particr’ar articles into a State, or to enabli 
the manufacturer here to on As us om as good ferims as they could be ob- 
tained from a fores However, the most we could obtain, 
was, that “us power might be exercised by the States, with, and only 
with, msent of Congress, and subject to its control; and, so anx- 
ious were they to seize on every shilling of our money for the General 
government, that they insisted even the little revenue that might thas 


on market. 


the { 


arise should not le appt )priated to the use of the respective States 
where it was collected. but should be paid into the Ticasury of the U. 
Staté&s , alu, ace rcingly, it Was so determined. , 








The Philadelphia Tariff Meeting. We publish to-day the 


extent of it. The result, then, is, that, in the City and County 
of Philadelphia, which contain a population of near 200,000 
souls—of whom a large proportion belong to the crafts that 
were called together upon this occasion—one person out of ev- 
ery sixty-six attended the meeting. " 

The resolutions adopted by the meeting, it will be perceiv- 
ed, are nothing but a repetition of the old story of protection 
of American industry, hostility to the interests of the country, 
and all the rest of the nonsense which has been usually put 
forth, instead of arguments, by the advocates of monopoly. 

We publish, also, the proceedings of a similar meeting in 
Boston, which, if the following extract from a paper of that 
city be correct, was very slimly attended : 

“If the great interests of National Protection are really in danger of 
being sacrificed, ought this community to rest satisfied with a meeting 
of one hundred and twenty persons, called at twelve hours’ nouce, by the 
Editor of the Boston Courier—a few resolutions, drawn up and intro- 
duced by that individual—and the appointment of a Committee of Cor- 
respondence ! Is this to go forth as the voice of Boston on a question 
which we are told involves one-fourth of the entire value of property in 
this city’? It is unworthy of the character of this community.” 


— ete | 


The Tariff Bills.—We publish to day a Tabie, furnished 1» 
us by a correspondent, showing the rates of duty upon a num. 
ber of articles, by the present laws, as contrasted with the rates 
proposed in Mr. McLane’s and Mr. Dickerson's Bills respect. 
ively. ‘The latter bill contains the best terms which, we under. 
stand, the manufacturers are willing to offer. 1t seems, that, if 
the public will let them retain forever duties of 65 per centum 
upon cordage, 66 upon boots, 53 upon blacksmiths’ hammers and 
sledges, 46 upon coal, 44 vpon carpets, Gl upon floor cloths, 25 
to 145 upen cotton goods, 29 to 143 upon iron, 78 to LOL upon 
bar and sheet lead, 63 upon red and white lead, 60 upon paper, 
65 upon salt, 128 to 138 upon spirits, 44 to 116 upon sugars, 
57 upoa wool, and 45 to 225 upon woollens, then the public 
shall have, free of duty, as many haugers, eutlasses, and dag. 
gers, as will enable them to cut one another's throats, as 
much corrosive sublimate, bellebore, hemlock, and laudanum, 
as will enable them to poison themselves, and Clcy in the bar- 
gain. 





Pennsylvania and the Tariff.—The Politicians of this State, 
who are hostile to General Jackson, appear to be determined 





The Crisis.—The month of June, which, twenty years ago, 
was distinguished as the period when Cougress was occupied | 
in deliberations which terminated in the declaration of a foreiga | 
war, is likely to be rendered memorable in our history by deli- 
berations which, in the opinion of many, may terminate in 
what may be tantamount to a declaration of a civil war. The 
principles, however, by which Congress is actuated at the pre- 
sent day, are as opposite to those which governed its decision 
on the former occasion, as darkness is to light, or as error ts to 
truth. War against Great Britain was declared on the 18th of 
June, 1812, in vindication of the principles of Free Trade. On 
the Inth of June, 1832, we may have war declared against the 
Southern States, ia hostility to the principles of Free Trade ; 
and, should this unfortunately take place, this nation will exhi- 
bit to the world the anomalous spectacle of a free people, so 
enamoured of a public debt, that, the moment they are free 


from one, they are anxious to plunge into another. 


No lover of his country cau look upon the present position 
of affairs without experiencing a deep anxiety. ‘To all obser- 
vant minds it must be manifest that the grand preservative of 
this Confederation, which was the idea of sanctity attached to 
the term Unson, has, in many sections of the country, ceased 
to exist ; and the danger now to be apprehended ts, that those 
who have been weaved from their former attachment to the 
lederal Government, by the events of the last sixteen years— 
during eight of which they have been kept, by the monopoliz- 
ing cupidity ef the Northern manufacturers, in a state of in- 
tense and uninterrupted excitement—will never return to their 
first love. 


That this will be the case should Congress adjourn 
without any modification of the Tarifl, we have not a shadow 


of doubt ; and, although our opinion on the subject will have, 
with most persons at the North, very little weight, we can as- 
sure them that they are founded upon a close and attentive pe- 
rusal of all the principal papers of the Southern States for the 
last three years. We know the extent of delusion which exists 
with those whose pecuniary or political interests are at stake 
upon the question at issue. We kaoow that the great mass of 
the Northern people canuot persuade themselves that the ex- 
citement of the Southern States is any thing more than a tem- 
porary imbecile blustering of a few individuals, which can be 
dissipated by what they call firmpess on the part of Congress : 


and, if their Representatives, at Washington, are governed by 


Lh 


their views, without reference to the consequences of an un 
conciliatory spirit, little hopes would exist for a satisfactory ad- 
justment of the points in contest. It is to be hoped, however, 
that every Member of Congress will consider bimseif a legis- 
lator for the whole, and not for a mere part, of the people, and 
that his vote will be governed by a due regard to all the consi- 
deratious which are entitled to his respect, and which are to be 
found concentred at the Seat of Government alone. 





The Tariff Discussion, at Washington, is watched, in this 
city, with much interest, by all parties ; and opinions as to the 
issue seem to be governed pretty generally by the hopes and 
wishes of the different individuals. 











‘Tie protected manufacturers consider the question as one of, 


life or death to their respective crafts. The friends of Free | 














proceedings of the Tariff Meeting which was held in this city 
on the 26th of May. It was undoubtedly a large one ; and, 
had it not been for the rain falling at the time, it would have 
been somewhat larger. We say “somewhat,” because we do 
pot believe that the number of persons kept away by the rain 
was very great. ‘The class of persons who composed a large 
cling—that is, the working manufacturers— 
do not mind a little rain 


majority of the ms 


; whilst those belonging to the country 


factories must gencrally have left their homes before the hard 


rain began. 


seut to four thousand and more. This, however, is an over- 


The meeting was held in the Musical Fund Hall, 
which is preeisely 57 feet by 107 feet in the clear, containing a 
space equal to GUYS square feet. 


estimate. 


Now, allowing three square 
feet for every indivilual to stand upon, the room can only hold 
L033 persons. Packed as close as a barrel of herrings, two 
square feet per man, it could only hold 3049 men and a half. 
li we allow 2500 as the extent of the meeting, and 500 as the 
number that could net get in, which is double the estimate gi- 


ven to us by an observant spectator, we shall have the whole 





| flag, and who, if they thought the people would follow them, 
“ome of the papers have swelled the number who were pre- | 


Trade look upon it as one in which the political liberties of the 
country are involved. ‘Zhe Politicians, however, who consti- 
tute the great bulk of the active partisans of the Tariff, regard 
it solely with reference to its influence upon the next Presiden- 
ual Election. ‘They care not one sixpense about it, except so 
far as it may tend to advance Mr. Clay, or embarrass General 
Jackson ; and candor compels us to declare, as our belief, that, 
are anxious to bring about both these 
events, are many leaders who are rallied under the Jackson 


amongst those who 


would to-morrow go over to the enemy. 


With regard to the vote which took place in the House of 
Representatives on Friday the Ist instant. upon Mr. McDuflie’s 
sill, it proves nothing, except that only 72 Members, out of 

| 213, were in their places. 


re 








| The Essay iu our paper of to-day, entitled “ The Science of 
Political Economy,” from che pen of ove of our most able 
| writers, is a beautiful specimen of style, and of clear and sound 





| reasoning, and conclusively shows the advantages to a country 
of leaving its industry free from restrictions. 


to embarrass him in his Administration ; and, not content with 
forcing from the Legislature, during its recent session, a set of 
resolutions declaring the devotion of Pennsy!vania to the Tarilf 
Policy, they have taken advautage of the present adjourned 
session to give some more “last words of Mr. Baxter.” 


The following resolutions passed the House of Representa- 
tives, on the Ist inst., unanimously ; but, notwithstanding that, 
we do most firmly believe that a large majority of the people 
of this State would rather see the American System over- 
thrown, than the Union broken up. 


Resolutions relative to Protective Duties and the Bank of the 
United States. 


Resolved, by the Senate and House of Representatives of the Common- 
wealth of Pennsylrania, in General Assembly met, That we view, with 
the most serious apprehension, any attempt to lessen the restrictions up- 
on the importation of any articles of foreign manufacture, or production, 
which may compete with articles of similar growth, production, or ma- 
nafacture, of the Laned States. 

And be it further Resolved, by the authority aforesaid, 'That a reduction 
of duties upon articles the like of which are neither manufactured or 
produced in the U. States, or which does not materially atlect the indus- 
try of the country, would meet the approbation ef oar constituents. 

And be it further Resolved, by the authority aforesaid, That the people 
of Pennsylvania never can consent to an abandonment of the Protect- 
ive System. 

And he it further Resolred, by the authority aforesaid, That, if a reduc- 
tion of the revenue becomes necessary, we should prefer a prohibition 
of the introduction of articles of foreign fabrie and production, the like 
of which we are successtully manatactaring and producing, to any re- 
duction upon protected articles which we can produce and manufacture 
as cheaply and as good amongst ourselves. 

And be it further Resolred, by the authority aforesaid, That we view 
the American System as a whole, which requires the united and con- 
centrated operation of its fheuds against all attempts to attack it in de- 
tail, and that no steps should be taken to preserve one portion of it at 
the expense of another. 

And he it further Resolved, by the authority aforesaid, That the conf- 
dence of ove interest in the aid and fellowship of another, is the true 
shield of safety of the friends of the protected industry, and that such 
confidence should be cultivated and relied on throughout the Union. 

And be it further Resolved, by the authority aforesaid, That, connected 
as the prosperity of agricalture and manufactures are with the success- 
ful financial operations and soand currency of the country, we view the 
speedy re-chartering of the Bank of the United States as of vital im- 
portance to the public welfare. 

And be it further Resolved, by the authority aforesaid, That the Govern- 
or be requested to transmit these resolutions to our Representatives in 
Congress, to be laid belore their respective bodies. 





Coins and Currency.——The following important resolution 
was adopted by the House of Representatives, on the 7th of 
May, and we shall look with much interest for the Report of 
the Committee, on the subject: 


On motion of Mr. WILDE— 

Resolved, ‘That the Committee on Coins he instructed to inquire into 
the expechency of authorizing prompt payment, in coin, for bullion de- 
livered at the Mint, requiring a seiguorage not exceeding the expense 
of coining, and making goid a legal tender in large, and silver a legal 
tender in small payments only, or the reverse ; and that the said Cow- 
mitiee do further inquire and report whether any, and what, evils or in- 
conveniences result from the currency of Bank Notes of small deno- 
minations, and what are the appropriate remedies—whether it is prac- 
ticable and expedient to restrain their cireulation, by providing that the 
bills of such Banks as issue them shall not be received in payments to, 
or deposites on account of, the United States,or by any other, and what, 


| means, within the legitimate powers of Congress—and, generally, to 


inquire and report what further measures are requisite for the purpose 
of preserving an adequate supply of gold and silver coins in use, and 
increasing the specie-circulation of the country. 


And, on motion of Mr. VERPLANCK, the following amendment 


was added: 


And also to inquire into the expediency of making silver the only le- 
gal tender, and of coinage and issuing gold coins of a fixed weight of 
fineness, which shall be received in payment of all debts to the United 
States, at such rates as may be fixed from time to time, but shall not be 
otherwise a legal tender. 





A South Carolinian, travelling at the North, writes thus to 

the Editor of the Edgefield Carolinian, under date of 
Wasninetox, May 3d, 1832. 

We have no hope of relief here; it is weak, it is cowardly, to expect 
any relief from them who hold over us power. What people ever ob- 
tained freedom as a grant or concession? We have no hope, and ought 
to have none, but in high minds and brave hearts at home. If we are 
to die, let us not be squeezed to death by a miserable and unprincipled 
policy—but let us rather die like men, and like freemen, if needs be, 
(which may God, in his mercy, avert!) sword in hand. Let us rather 
make our State one vast mausoleum, where many a gallant son will 
long to find a tomb, and leave to posterity a name to admire. We should 


scorn to caleulate consequences. A brave man does his duty—a cow- 
ard looks, with trembling, to the future. 
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GREAT MEETING OF THE FRIENDS OF THE 
PROTECTIVE SYSTEM. 


Ata very numerous meeting of the friends of the Protective 
System io the City and County of Philadelphia, beld on Sa- 
turday, May 26th, 1832, in the County Court-House, and, by 
adjourament, (for the purpose of accommodating the great 
pumber assembled,) in the Musical Fund Hall: 

The Hon. Josepn Hempnity was chosen President ; 

Rosexrt Wauy, Maruew Carer, J. P. Wernerity, and 
Samvuen Ricnarps, Esqs., Vice-Presidents ; aad 

Joseru Ripka, James Ronxavvson, aod J. Scno.erienp, 
Secretaries. 

The objects of the meeting having then been stated from the 
Chair— 

Peter A. Browne, Esq., addressed the meeting, on the im- 
portant subject which had called them together, defending the 
great principles of the Tariff, and protesting against the adop- 
tion of any measures that would tend to reduce the working 
classes of this country to the situation of a large portion of 
those in Europe. He then offered the following resolutions— 
which were adopted by acclamation : 

Resolved, That the constitutional rightof Congress to protect 
Manufactures, Agriculture, and Commerce, is a point admit- 
red, and uo longer a subject of discussion ; the system out of 
which it sprung, had its origin anterior to the Declaration of 
Independence ; a steady attachment to it,caused the abroga- 
tion of the Act of Confederation, and the formation of the pre- 
sent Constitution ; its constitutionality has been legislatively 
admitted for nearly half a century, during all which time, the 
people have uniformly concurred in the construction. 

Resolved, That we recognize the right of no tribunal, but the 
Judiciary, to decide upon the constitutionality or the unconsti- 
tutionaliiy of an Act of Congress ; and that we deprecate, as 
inconsistent with Republican principles, and the true construc- 
tion of our system, every attempt to put down the expressed 
will of a majority, by threats of opposition to the laws, or of a 
dissolution of the Union, and thus, by means of intimidation, 
to force the powers of the Goveroment inte the hands of a mi- 
bority. 

Resolved, That we are opposed to the Bill from the Secreta- 
ry of the Treasury— 

Because it aims a blow at the prosperity of our country, is 
alike injurious to its agricultural, manufacturing, and commer- 
cial interests, and especially destructive of the comforts and 
happiness of the working classes of our fellow-citizens : 

Because it injures the farmer, and wool-grower, in depriving 
the former of a larger market for that surplus produce which 
the manufacturing nations of Europe will not take of him— 
and ruins the latter, in the destruction of more than half his 
sheep, and of the value of the lands on which they are fed— 
the capital invested in which being worth above one hundred 
millions, and the annual value of his wool more than twenty 
millions, of dollars : 

Because it admits the importation of woollen yarns at the 
same duty as the raw material, and thus destroys the use of 
American wool, by giving to the foreign wool-grower, carder, 
spinner, and dyer, the supply of such of our factories as shall 
survive the shock of this measure : 

Because it injures the woollen manufacturer, by depriving him 
of the carding, spinning, and dyeing, of the woollen yarn of 
which his cloths will be made—by the repeal of the minimum 
system, his great protection—by the almost total destruction of 
the manufacture of satinetts, which consume nearly half the 
wool raised in the United States—by the reduction of the du- 
ties on cloths, so as to invite a ruinous competition abroad, and 
expose him to all the fluctuations of foreign markets, and to the 
overflowings of the surplus manufactures of foreign nations— 
and by the destruction of the larger part of a capital of sixty 
mi ions of dollars, invested in the woollen business : 

Because it injures the manufacturer of cotton, by the destruc- 
tion of the manufacture of satinetts, Rouen cassimeres, and 
other mixed goods, whieh now afford him a market for four 
millions of pounds, or nearly half of the yarn he spins and 
sells—by its eflect in contracting the expansion of his business 
into the finer fabries, and driving those who now produce them 
back upon the coarser, which are at this time, from the severe 
domestic competition, greatly depr@ssed—and by the repeal of 
the protection on cotton yarn, which will admit the article again 
frem abroad, made of East India cotton, to the manifest inju- 
ry of the spiwner of the North, and the cotton-planter of the 
South: 

Because it injures the manufacturer ofiron, at a time when, 
from imereased skill, a larger investmeut of capital, a cheaper 
communication with the seaboard, avd the use of bituminous 
coal, be is about to furnish the general consumer with a larger 
supply of this invaluable and national product, than hereto- 
fore ¢ 

Because it injures the workers of tron, by supplying the mar- 
ket with the mere showy, but inferior, manufactures of Great 
Britain, at prices ruinous to the mechanics of this country : 

Because it injures the manufacturers of drugs, glass, and che- 
micals, ameng the most successful efforts of the skill and inge- 
puity of our countrymen, and permits the importation of these 
articles at low rates or duty frce—many of which will be im- 
ported as ballast: 

Because it injures the manufacturer of hats, caps, and bonnets, 
and destreys a large amount of labor, generally considered a 
clear gain to the country, viz. that of females, which, in these 
articles alone, produces am aofual value of near three millions 
of dollars : 

Because it injures the manufacturer of leather, whose various 
fabrications create, annually, an amount greater than that of 
the whole cotton crop: 

Because it injures or destroys the manufacturer of salt, sugar, 
cotton bagging, side arms, brushes, vesse!s of copper, hair cloth, 
matting, oil cloths, slates, quills, pencils, umbrellas, and nume- 
rous other articles, on whose production so many of our me- 
chanics aod laborers depend for their subsistence : But, above 
all— 

Because it strikes a blow at the wages and the employments 
of the working classes, whieb will bring poverty and desolation 
upon them and their helpless families. 


Resolved, That we are opposed to the Bill reported by the 
Committee ou Mauufactures, in the House of Representa- 
tuves— 


Because it is generally similar, io its provisions, and obnox- 
ious to the same objections, as the Bill of the Secretary of the 
Treasury : 

Because, in the change of duties which it proposes on wool 
and woollens, it destroys the efficiency of the protective duty 
.o the wool-grower, by diminishing bis market, in the omission 
of an adequate protection to the woollen manufacturer—the 
duty on weollen yarns* being the same, and on flannels, baizes, 
and some other description of woollens, being !ess, than is im- 
posed ov the raw material: And, 

Because it admits ail manufactures of wool, or of which wool 
is a component part, costing not more than 40 cents, at a duty 
of 5 per centum—when the object of a reduction of duty on 
negro clothing might have been accomplished by the admis- 
sion, at 5 per ceantum duty only, of articles milled and fulled, 
and composed entirely of woo!—and the manufacturer of sati- 
petts, and other fabrics of mixed materials, thus bave beeu pre- 
served from injury, without impairing the object of this provi- 
sion for a reduction of duty. 

Resolved, That the free American workman, who lives well, 
and commands all the comforts and many of the luxuries of 
life, cannot be expected to manufacture as cheaply as the ill- 
fed operative of Europe ; that, much as we deprecate apy le- 
gislation that shall equalize the value of our free labor with 





that of foreign paupers, we deprecate, still more, the pauper 
morals that must necessarily foilow such a course ; and we hold 


classes to this state of poverty, dependence, aod immorality, to 
be enemies of their welfare especially, and hostile to the pros- 
perity of our common country. 

Resolved, That the invidious distinctions proposed by this bill, 
in aiming at the ruin of some branches of manufactures, while 
others are touched with amore sparing haud, are regarded with 
like repuguance by those who suffer least and those who suffer 
most ; that the interests of all are equally concerned in the 
Protective System, which was evacted for the common beuefit, 
and that its friends will stand or fall together. 


Resolved, That the proposed diminution of duties, and con- 
sequent increase of importations, will necessarily, for a time, 
increase the revenue, and afford a future pretext for repealing, 
altogether, the protection upon articles ion the fabrication of 
which our citizens, and artizans emigrating from foreign coun- 
tries, find their only support. 

Resolved, That, in the general prosperity of the U. States, so 
publicly proclaimed and so universally admitted, the evidences 
of which, as regards ourselves, are all around us—under and 
during this system of protection—we see no reason for its mo- 
dification or repeal ; and the only check to its current, among 
our trading community, has arisen lately from the practical ef- 
fects of what is denominated Free T'rade, in excessive impor- 
tations, which have caused a large amount of specie to be ex- 
ported, Bank accommodations to be seriously curtailed, and 
embarrassment and bankruptcy brought upon many of our ci- 
Zens. 

Resolved, That, while a large number of the citizens of the 
United States bave, under the faith of the Government, been 
led, by the Protective Laws, to quit other pursuits and invest 
their capital in manufactures, we hold that a repeal or a seri- 
ous modification of the Protective System will be ao act of the 
grossest injustice, and is calculated to impair that cvnfidence 
which this people have in their Government ; aud we believe 
that any compromise of this question, involving serious sacrifi- 
ces, will not be permanent, and that vothing short of protection 
to their various ipterests will ever satisfy the majority of the 
community. 

Resolved, That, convinced of the constitutionality of the Pro- 
tective System, and satisfied, by experience, of its expediency 
as a measure of National Policy, we deprecate any abaudon- 
ment of the principle, to the visionary speculations of theorists, 
the selfish views of party politicians, or to the factious clamors 
of a sinall part of the nation, and that we will ever oppose all 
measures substitutiog the labor of foreigners for that of our own 
citizens engaged in the various branches of mechanics, manu- 
factures, and agriculture. 

Resolved, That the Biils of the Secretary of the Treasury, 
aud of the Committee on Manufactures of the House of Re- 
presentatives, in alteration of the ‘Tariff, would be injurious to 
the farming, mechanical, and manufacturing iwterests, of this 
State, and are contrary to the unanimous opinion of Pennsyl- 
yfania, as expressed by her Legislature—and that, therefore, our 
Senators aud Representatives be requested strenuously to op- 
pose their passage ; that the said Bills are, in their provisions, 
much more objectionable than the Bill reported in the Senate 
by the Committee on Manufactures—although the latter, in a 
spirit of conciliation, coucedes much to a part of the Southern 
States, which the interests of the rest of the Nation might re- 
quire to be retained. 


The following resolution was then unanimously adopted : 

Resolved, That the thanks of this meeting be given to Peter 
A. Browne, Esq., for his able address introductory to the re- 
solutions. 

On motion of J. F. Leaming, Esq., it was 

Resolved, That the resolutions and proceedings of this meet- 
ing be published im all our daily papers, and that Messrs. Sa- 
muel Richards, James Page, and J. J. Borie, be a Committee 
to forward the same to our Senators and Representatives in 
Congress, and to the Chairmen of the Committees on Manu- 
factures of the Senate and House of Representatives. 


JOSEPH HEMPHILL, President. 
ae re ) 
ATHEW CAREY, es: 
}. P. WETHERILL. ; V. Presidents. 
SAM'L RICHARDS, | 
Josern Ripxa, 
James Ronaxpson, 
J. SCHOLEFIELD, 


Secretaries. 





* [It is a little extraordinary that these practical men should 
have discovered, in this Bill, a defect which does not exist. 
They charge it with an alteration of the duty on Woollen 
Yarns, prejudicial to the wool-grower, because it proposes, in- 
stead of the present duty of 334 per centum ad valorem, a duty 
of 35 per centum ad valorem, aud a specific duty of 4 cts. per 





pound, equal to 35 per centum besides.—Ed. | 
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THE AMERICAN SYSTEM—PUBLIC MEETING 
IN BOSTON. 


——— 

At a large and respectable meeting of citizens friendly to the 
continuance of the Proteeting System of Duties on Imports, 
holdea at the Exchange Coffee House, May 23— 

The Hon, Cuartes Wexts was called to the Chair, and 

Russeiy Srureis, Esq. appuiuted Secretary. 

The following resolutions, reported by a Committee chosen 
for the purpose, were unavimously adopted : 

Whereas, from the adoption of the Constitution of the United 
States, to the present time, the National Legislation has been 
uniformly directed to the protection and encouragement of the 
industry of the country, in its various branches of Agriculture, 
Commerce, and Mauufactures ; and, 

Whereas, a very large proportion of the property of the ci- 
tizens of the United States, in these three great departments 
of industry, has grown up under this legislation, and consists 
of investments made in reliance upon its continuance : There- 
fore— 

Resolved, ‘That the proposal of the new and untried theory 
that Government is nut, ia its legislation, to have any regard to 
the industry of the people, is highly dangerous and alarming. 

Resolved, That each general branch of industry, and the pro- 
perty embarked in u, and the persons who pursue it, are, equal- 


any man, or party of men, who seek to reduce our working | ly with every other, entitled to be protected and encouraged 


by the laws. 

Resolved, That, every branch of productive employment be- 
ing intimately connected with every other, the encouragement, 
protection, and advancement, of any ove branch, have a direct 
tendency to promote the success of all the others. 

Resolved, accordingly, That we have witnessed, with much 
concern and anxiety, the various propositions brought before 
the present Congress, calculated to unsettle our legislation, and 
apparently designed to reverse the policy hitherto pursued by 
this country, and always adhered to by every other, and to 
spread disaster and ruin through the ranks of those whose in- 
dustry is employed, or whose property is invested, in our do- 
mestic useful arts. 

Resolved, That, in the opinion of this meeting, the Bill re- 
cently reported by the Chairman of the Committee ef Manu- 
factures of the Senate of the United States, goes quite as far, 
in the reduction of duties ou imported articles of kiods similar 
to those produced in the United States, avd in modifying the 
present ‘Tariff, as is consistent with, not merely the prosperity, 
but the maintenance, and very existence, of some of the most 
important branches of manufacturing & mechanic occupations. 

Resolved, That, as the several Tariff Laws, adopted at dif- 
ferent aud distant periods in years past, were passed after much 
discussion, with the view to their adjustment on principles of 
mutual compromise among all juterests io all sections of the 
country, auy essential departure from the prineiples and spirit 
of those laws, in respect to any particular branches of business, 
would be a violation of the good faith of the Government. 

Resolved, That manufactures and mechanic arts, which are 
intimately connected and blended together, and, indeed, essen- 
tially the same, are not the least important ameng the three 
great divisions of the productive pursuits of the community, ia 
reference either to the amount of property embarked, the num- 
ber of persons employed, or the genera! progress and prosperi- 
ty of the country ; and that every attack upon these, or any ne- 
glectof them, oo the part of the Legislature, will be destructive 
both to them and to the other great branches of production. 


Resolved, That the Tariff of Duties recommended by the Se- 
cretary of the Treasury, would, if adopted by Congress, totally 
suppress the two great branches of industry the growing and 
manufacturing of wool; that more than 100,000,000 of capital, 
invested iu these interests, would be wholly destreyed ; that au 
incalculable amount of distress would ensue to all classes of the 
community; aud that ne other interest could expect long to en- 
joy protection after it should be withdrawn from these. 

Resolved, That experience has fully demonstrated, that, so 
long as the importation of woollen goods is confined almost ex- 
clusively, as it now is, and for a long period has been, to fv- 
reigners, the minimum principle, in levying the duties, is vitally 
important to the protection of the revenue, of the domestic 
manufactures, and of the Americanimporter ; and that, with- 
out that principle, no rate of ad valorem duties will be effectu- 
al to this end ; and, accordingly, that we view, with fearful 
apprehension, the various propositions which have been made, 
in Congress, to abandon the principle. 

Resolved, That William W. Stone, Isaae Parker, Robt. Ro- 
gerson, George TH. Kuhn, Joshua Clapp, Abbot Lawrence, aud 
Jonas B. Brown, be a Committee of Correspondence, to open 
a communication with the friends of American industry in eth- 
er parts of the country, in relation to the subject of the forego- 
ing resolutions. 

Resolved, That a copy of the proceedings of this meeting, 
with the resolutions, be forwarded to each member of the Mas- 
sachusetts Delegation in Congress. 


Resolved, That the proceedings of the meeting be published 
in the newspapers of this city. 


CHARLES WELLS, Chairman. 
Russew, Srvurais, Secretary. 
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